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LETTER FROM THE EDITOR

Dear Reader,

Thank you for downloading this month’s edition of ModernGraham Stocks & Screens. | hope
this will be a useful resource for you as you do your own research (please remember to consult a
registered broker or investment advisor before making any investment decisions). This month |
have expanded the number of stocks reviewed to 390, including all thirty components of the
Dow Jones Industrial Average. In the coming months | will be adding all of the companies that
are listed in the S&P 500.

Inside these pages you will find screens of the various companies reviewed on the website
ModernGraham.com. ModernGraham is a site devoted to the study and modernization of
Benjamin Graham’s value investing methods. The requirements for Defensive Investors (an
investor not able to do substantial research) and Enterprising Investors (an investor willing to
take on more risk by doing substantial research) are taken from Graham’s book The Intelligent
Investor. The valuation model has also been taken from the same book, and you may visit this
explanation of how the model was modernized.

It is planned that any company that is found suitable for the Defensive Investor or the
Enterprising Investor will have its valuation updated on a quarterly basis. Any company that is
considered speculative, which includes all companies not suitable for the Defensive Investor or
Enterprising Investor, will be updated on an annual basis.

I find it a pleasure to research companies following Graham’s methods, remain disciplined in my
personal portfolio, and explore my own passion for investing. | hope you are able to do the
same.

If you have any comments regarding this eBook, feel free to send me a note at
ben@moderngraham.com.

Thank you again for taking the time to download this eBook, and | hope you return next month!

Benjamin Clark
ModernGraham.com
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REQUIREMENTS FOR DEFENSIVE INVESTORS

To be considered by the Defensive Investor, a company must pass at least 6 of the following 7
tests.

Adequate Size of Enterprise - market capitalization of at least $2 billion

Sufficiently Strong Financial Condition - current ratio greater than 2

Earnings Stability - positive earnings per share for at least 10 straight years

Dividend Record - has paid a dividend for at least 10 straight years

Earnings Growth - earnings per share has increased by at least 1/3 over the last 10 years
using 3 year averages at beginning and end of period

Moderate PEmg ratio - PEmg is less than 20

7. Moderate Price to Assets - PB ratio is less than 2.5 or PB x PEmg is less than 50

orwdPE

o

Note: If the company is a financial or insurance company, test #2 regarding the financial
condition is not required; however, the company must pass all six of the remaining tests.

REQUIREMENTS FOR ENTERPRISING INVESTORS

To be considered by the Enterprising Investor, a company must pass at least 4 of the following 5
tests.

1. Sufficiently Strong Financial Condition, Part 1 - current ratio greater than 1.5

2. Sufficiently Strong Financial Condition, Part 2 - Debt to Net Current Assets ratio less
than 1.1

3. Earnings Stability - positive earnings per share for at least 5 years

4. Dividend Record - currently pays a dividend

5. Earnings growth - EPSmg greater than 5 years ago

Note: If the company is a financial or insurance company, tests #1 and #2 regarding the financial
condition are not required; however, the company must pass all three of the remaining tests.

GUIDE TO READING THE TABLES

In the “Investor Type” column, a “D” indicates the company passes the requirements for the
Defensive Investor; an “E” indicates the company passes the requirements for the Enterprising
Investor; and an “S” indicates the company does not qualify for either the Defensive or
Enterprising Investor and should be considered speculative at this time.

To navigate to the latest ModernGraham valuation of the company, find the company in the list
of companies, and click on the name.



Ticker
MMM
ABT
ABBV
ACN
ACE
ACT
ADBE
ADT
AET
AFL

GAS
AKAM

ATI
AGN
ADS
MO
AMZN
AEE
AEP
AXP
AIG
ABC
AMGN
ADI

AlV
AAPL
ADM
AlZ

ADSK
ADP
AVY

LiST OF ALL COMPANIES INCLUDED IN THIS MONTH’S EDITION

Name with Link
3M Co
Abbott Laboratories
AbbVie Inc
Accenture Plc
ACE Limited

Actavis plc Ordinary Shares

Adobe Systems Incorporated
ADT Corp

Aetna Inc

AFLAC Incorporated

Agilent Technologies Inc.

AGL Resources Inc.

Akamai Technologies, Inc.

Alcoa Inc

Allegheny Technologies Incorporated

Allergan, Inc.
Alliance Data Systems Corporation

Altria Group Inc
Amazon.com, Inc.

Ameren Corp

American Electric Power Company Inc

American Express Company

American International Group Inc

AmerisourceBergen Corp.

Amagen, Inc.
Analog Devices, Inc.

Apartment Investment and
Management Co.

Apple Inc.
Archer Daniels Midland Company

Assurant, Inc.
AT&T Inc.

Autodesk, Inc.

Automatic Data Processing

Avery Dennison Corp

Ticker

AVP
BGS
BHI
BLL
BAC
BAX
BBT
BDX
BBBY
BMS
BRK.B
BBY
BIIB
BLK
BMY
BRCM
BF.B
CHRW
BCR
CA
cvC
CAM
CPB
COF
CAH
CFN
KMX
CCL
CAT
CBG
CBS
CELG
CERN
CF

Name with Link
Avon Products, Inc.
B&G Foods, Inc.
Baker Hughes Incorporated

Ball Corporation
Bank of America Corp

Baxter International Inc.
BB&T Corporation

Becton, Dickinson and Co.
Bed Bath & Beyond Inc.

Bemis Company, Inc.

Berkshire Hathaway Inc.

Best Buy Co., Inc.
Biogen Idec Inc
BlackRock, Inc.
Bristol-Myers Squibb Co

Broadcom Corporation

Brown-Forman Corporation
C.H. Robinson Worldwide, Inc.
C.R. Bard, Inc.

CA, Inc.

Cablevision Systems Corporation

Cameron International Corporation

Campbell Soup Company

Capital One Financial Corp.

Cardinal Health Inc

CareFusion Corporation

CarMax, Inc

Carnival Corporation

Caterpillar Inc.
CBRE Group Inc

CBS Corporation

Celgene Corporation

Cerner Corporation

CF Industries Holdings, Inc.
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Ticker Name with Link Ticker Name with Link

SCHW Charles Schwab Corp DNB Dun & Bradstreet Corp
CHK Chesapeake Energy Corporation DD E | Du Pont De Nemours And Co
CVX Chevron Corporation ETFC E TRADE Financial Corporation
Cl CIGNA Corporation EMN Eastman Chemical Company
CINF  Cincinnati Financial Corporation Eaton Corporation, PLC Ordinary
] ETN Shares
CSCO Cisco Systems, Inc.
- EBAY eBay Inc
C Citigroup Inc

ECL  Ecolab Inc.

EIX Edison International

CLF Cliffs Natural Resources Inc
COH Coach, Inc.

EA Electronic Arts Inc.
LLY Eli Lilly & Co.

EMC EMC Corporation
EMR Emerson Electric Co.
ESV ENSCO PLC

ETR Entergy Corporation
EOG EOG Resources Inc
EQT EQT Corporation

EFX Equifax Inc.
EQR Equity Residential

CCE Coca-Cola Enterprises Inc

CL Colgate-Palmolive Company
CMCSA Comcast Corporation

CSC Computer Sciences Corporation
CAG ConAgra Foods, Inc.

COP ConocoPhillips
ED Consolidated Edison, Inc.

GLW Corning Incorporated

COST Costco Wholesale Corporation
Ccov Covidien plc

. EL Estee Lauder Companies Inc
CCl Crown Castle International Corp. ]
] EXC Exelon Corporation
CVS CVS Caremark Corporation ] ]
ESRX  Express Scripts Holding Company
DHI D.R. Horton, Inc.

XOM Exxon Mobil Corporation
FFIV F5 Networks, Inc.
FB Facebook Inc

DHR Danaher Corporation

DE Deere & Company
DLPH Delphi Automotive PLC
DAL Delta Air Lines, Inc.

FDO Family Dollar Stores, Inc.

FAST Fastenal Company
FDX FedEx Corporation

DNR Denbury Resources Inc.
XRAY DENTSPLY International Inc.

FIS Fidelity National Information Services
FITB Fifth Third Bancorp

DVN Devon Energy Corp
DO Diamond Offshore Drilling Inc

FE FirstEnergy Corp.
FISV Fiserv, Inc.
FLIR FLIR Systems, Inc.

DFS Discover Financial Services

DISCA Discovery Communications Inc.

DG Dollar General Corp. .
FLS Flowserve Corporation
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__ FLR Fluor Corporation (NEW)
D Dominion Resources, Inc.
F Ford Motor Company

DOV Dover Corp
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HIG
HAS
HCP
HCN
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HPQ
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HST
HCBK
HBAN
ITW
INFY
IR
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Name with Link

Franklin Resources, Inc.

Freeport-McMoRan Copper & Gold Inc.

GameStop Corp.

Gannett Co., Inc.
Garmin Ltd.

General Dynamics Corporation

General Electric Company

General Growth Properties Inc

General Mills, Inc.

General Motors Company

Genuine Parts Company

Genworth Financial Inc

Gilead Sciences, Inc.

Goldman Sachs Group Inc
Google Inc

GRAHAM HOLDINGS COMPANY
H & R Block Inc

Halliburton Company

Harley-Davidson, Inc.

Harman International Industries
Inc./DE/

Hartford Financial Services Group Inc

Hasbro, Inc.

HCP, Inc.

Health Care REIT, Inc.
Helmerich & Payne, Inc.

Hess Corp.
Hewlett-Packard Company

Honeywell International Inc.

Host Hotels and Resorts Inc

Hudson City Bancorp, Inc.

Huntington Bancshares Incorporated

lllinois Tool Works Inc.
Infosys Ltd ADR
Ingersoll-Rand PLC

Integrys Energy Group, Inc.

Ticker
INTC
ICE
IBM
IFF
IGT
IP
IPG
INTU
ISRG
IvVZ
IRM
JBL
JEC
JNJ
JCI
JOoy
JPM
JNPR
KSU
K
KEY
KMB
KMP
KLAC
KSS
KRFT
LB
LLL
LH
LM
LEG
LEN
LNC
LLTC
LMT

Name with Link

Intel Corporation

Intercontinentalexchange Group Inc

International Business Machines Corp.

International Flavors & Fragrances Inc

International Game Technology

International Paper Company

Interpublic Group of Companies Inc

Intuit Inc.

Intuitive Surgical, Inc.

Invesco Ltd.

Iron Mountain Incorporated

Jabil Circuit, Inc.

Jacobs Engineering Group Inc

Johnson & Johnson

Johnson Controls Inc

Joy Global Inc.
JPMorgan Chase & Co.

Juniper Networks, Inc.

Kansas City Southern

Kellogg Company

KeyCorp
Kimberly Clark Corp

Kinder Morgan Inc

KLA-Tencor Corporation

Kohl's Corporation

Kraft Foods Group Inc

L Brands Inc

L-3 Communications Holdings, Inc.

Laboratory Corp. of America Holdings

Legg Mason Inc
Leggett & Platt, Inc.

Lennar Corporation

Lincoln National Corporation

Linear Technology Corporation

Lockheed Martin Corporation

Loews Corporation
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MAR  Marriott International Inc Noble Corporation New Common Stock
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JWN Nordstrom, Inc.
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Ticker
QCOM
DGX
RL
RRC
RTN

RHT
RBC
REGN
RF
RAI
RHI
ROK
ROP
ROST
RDC

SNDK
SCG
SLB
SEE
SHW
SIAL
SPG
SLM
SNA
SE
SBUX

HOT
SPH
SYY
TGT
TEL
TE
THC

Name with Link
QUALCOMM, Inc.

Quest Diagnostics Inc

Ralph Lauren Corp

Range Resources Corp.

Raytheon Company

Realty Income Corp
Red Hat Inc
REGAL-BELOIT CORPORATION

Regeneron Pharmaceuticals Inc

Regions Financial Corporation

Reynolds American, Inc.

Robert Half International Inc.

Rockwell Automation

Roper Industries, Inc.

Ross Stores, Inc.

Rowan Companies PLC

Ryder System, Inc.

SanDisk Corporation
SCANA Corporation
Schlumberger Limited.

Sealed Air Corp
Sherwin-Williams Company

Sigma-Aldrich Corporation

Simon Property Group Inc

SLM Corp
Snap-on Incorporated

Spectra Energy Corp.

Starbucks Corporation
Starwood Hotels & Resorts Worldwide

Inc
Suburban Propane Partners LP
SYSCO Corporation

Target Corporation

TE Connectivity Ltd

TECO Energy, Inc.

Tenet Healthcare Corp

Ticker
TDC
TXN
AES
ALL

BK
BA
CB
KO
DOW
GPS
GT
HD
SIM
KR
PG
PGR
SO
TIX
DIS
wu
TMO
TDW
TIF
TWX
TMK
RIG
TRV
TRIP
USB
UNP
UPS

uTx
UNH
UNM

Name with Link

Teradata Corporation

Texas Instruments Incorporated
The AES Corporation

The Allstate Corporation
The Bank of New York Mellon
Corporation

The Boeing Company
The Chubb Corporation

The Coca-Cola Company

The Dow Chemical Company

The Gap Inc.
The Goodyear Tire & Rubber Company

The Home Depot, Inc.

The J.M. Smucker Company

The Kroger Co.
The Procter & Gamble Company

The Progressive Corporation

The Southern Company

The TJX Companies, Inc.

The Walt Disney Company

The Western Union Company

Thermo Fisher Scientific Inc.

Tidewater Inc.

Tiffany & Co.
Time Warner Inc

Torchmark Corporation

Transocean LTD

Travelers Companies Inc

Tripadvisor Inc

U.S. Bancorp
Union Pacific Corporation

United Parcel Service, Inc.

United States Steel Corporation

United Technologies Corporation

UnitedHealth Group Inc.
Unum Group



http://www.moderngraham.com/2014/06/28/qualcomm-inc-quarterly-valuation-june-2014-qcom/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/23/quest-diagnostics-inc-quarterly-valuation-july-2014-dgx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/03/ralph-lauren-corporation-quarterly-valuation-june-2014-rl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/18/range-resources-corporation-annual-valuation-2014-rrc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/28/raytheon-company-quarterly-valuation-june-2014-rtn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/23/moderngraham-valuation-realty-income-corp-o/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/23/red-hat-inc-rht-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/07/regal-beloit-corp-quarterly-valuation-june-2014-rbc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/15/regeneron-pharmaceuticals-inc-regn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/24/regions-financial-corp-rf-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/27/reynolds-american-inc-rai-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/03/robert-half-international-quarterly-valuation-august-2014-rhi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/26/rockwell-automation-inc-quarterly-valuation-june-2014-rok/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/17/roper-industries-inc-quarterly-valuation-july-2014-rop/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/02/ross-stores-inc-quarterly-valuation-august-2014-rost/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/24/rowan-companies-rdc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/07/ryder-system-inc-r-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/19/sandisk-corporation-quarterly-valuation-august-2014-sndk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/28/scana-corporation-scg-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/30/schlumberger-ltd-quarterly-valuation-june-2014-slb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/04/sealed-air-corporation-see-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/19/sherwin-williams-company-2014-annual-valuation-shw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/04/sigma-aldrich-corp-quarterly-valuation-june-2014-sial/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/27/moderngraham-valuation-simon-property-group-spg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/18/slm-corporation-quarterly-valuation-july-2014-slm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/03/snap-on-incorporated-quarterly-valuation-august-2014-sna/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/16/spectra-energy-corp-se-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/08/starbucks-corp-sbux-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/starwood-hotels-resorts-annual-valuation-2014-hot/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/starwood-hotels-resorts-annual-valuation-2014-hot/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/31/moderngraham-valuation-suburban-propane-partners-lp-sph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/02/sysco-corporation-quarterly-valuation-july-2014-syy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/18/target-corp-annual-valuation-2014-tgt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/05/te-connectivity-ltd-quarterly-valuation-august-2014-tel/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/26/teco-energy-te-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/20/tenet-healthcare-corp-2014-annual-valuation-thc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/02/teradata-corporation-june-2014-quarterly-valuation-tdc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/11/texas-instruments-quarterly-valuation-june-2014-txn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/04/moderngraham-valuation-aes-corp-aes/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/05/allstate-corporation-quarterly-valuation-july-2014-all/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/08/moderngraham-valuation-bank-of-new-york-mellon-bk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/08/moderngraham-valuation-bank-of-new-york-mellon-bk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/17/boeing-company-quarterly-valuation-august-2014-ba/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/chubb-corporation-quarterly-valuation-june-2014-cb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/02/coca-cola-company-ko-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/14/dow-chemical-company-quarterly-valuation-july-2014-dow/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/29/gap-inc-may-2014-quarterly-valuation-gps/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/28/the-goodyear-tire-rubber-company-gt-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/07/moderngraham-valuation-home-depot-hd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/27/the-j-m-smucker-company-quarterly-valuation-june-2014-sjm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/17/kroger-company-annual-valuation-2014-kr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/11/proctor-gamble-pg-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/18/progressive-corporation-quarterly-valuation-august-2014-pgr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/24/the-southern-company-so-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/29/the-tjx-companies-quarterly-valuation-june-2014-tjx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/19/moderngraham-valuation-dis/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/the-western-union-company-annual-valuation-2014-wu/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/thermo-fisher-scientific-inc-annual-valuation-2014-tmo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/tidewater-inc-annual-valuation-2014-tdw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/05/tiffany-co-quarterly-valuation-june-2014-tif/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/24/time-warner-inc-quarterly-valuation-july-2014-twx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/19/torchmark-corporation-quarterly-valuation-july-2014-tmk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/18/transocean-ltd-rig-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/the-travelers-companies-quarterly-valuation-august-2014-trv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/20/tripadvisor-inc-quarterly-valuation-august-2014-trip/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/27/u-s-bancorp-quarterly-valuation-july-2014-usb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/09/moderngraham-valuation-union-pacific-corp-unp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/24/united-parcel-service-quarterly-valuation-july-2014-ups/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/united-states-steel-corporation-x-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/15/moderngraham-valuation-united-technologies-corp-utx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/15/unitedhealth-group-inc-quarterly-valuation-august-2014-unh/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/09/unum-group-inc-quarterly-valuation-august-2014-unm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Ticker
URBN
VLO
VAR
VTR
VRSN
vz
VRTX
VFC
VIAB

VNO
VMC
GWW
WMT
WAG
WM
WAT
WLP
WFC
WDC

Name with Link

Urban Ouffitters, Inc.

Valero Energy Corporation

Varian Medical Systems, Inc.

Ventas, Inc.

Verisign, Inc.
Verizon Communications Inc.

Vertex Pharmaceuticals Incorporated

VE Corp
Viacom, Inc.

Visa Inc

Vornado Realty Trust

Vulcan Materials Company

W.W. Grainger, Inc.

Wal-Mart Stores, Inc.

Walgreen Company

Waste Management, Inc.

Waters Corporation
WellPoint, Inc.

Wells Fargo & Co
Western Digital Corp
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Ticker
wy
WHR
WFM
WMB
WIN
WEC
WWW
WPX
WYN
XEL
XRX
XLNX
XL
XYL
YHOO
YUM
ZMH
ZION
ZTS

Name with Link

Weyerhaeuser Company

Whirlpool Corporation
Whole Foods Market, Inc.

Williams Companies, Inc.

Windstream Holdings, Inc.

Wisconsin Energy Corporation
Wolverine World Wide, Inc.

WPX Energy Inc

Wyndham Worldwide Corporation

Xcel Energy Inc
Xerox Corporation

Xilinx, Inc.

XL Group plc

Xylem Inc
Yahoo! Inc.

Yum! Brands, Inc.

Zimmer Holdings, Inc.

Zions Bancorporation

Zoetis Inc


http://www.moderngraham.com/2014/06/03/urban-outfitters-quarterly-valuation-june-2014-urbn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/17/valero-energy-corp-vlo-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/varian-medical-systems-inc-quarterly-valuation-august-2014-var/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/19/ventas-inc-annual-valuation-2014-vtr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/verisign-inc-annual-valuation-2014-vrsn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/04/verizon-communications-vz-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/29/vertex-pharmaceuticals-annual-valuation-2014-vrtx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/04/vf-corp-quarterly-valuation-june-2014-vfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/26/viacom-inc-quarterly-valuation-june-2014-viab/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/16/visa-inc-quarterly-valuation-august-2014-v/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/21/vornado-realty-trust-2014-annual-valuation-vno/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/06/vulcan-materials-company-vmc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/18/w-w-grainger-inc-quarterly-valuation-june-2014-gww/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/19/moderngraham-valuation-walmart-stores-inc-wmt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/walgreen-company-wag-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/01/waste-management-inc-annual-valuation-2014-wm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/05/waters-corporation-quarterly-valuation-june-2014-wat/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/07/wellpoint-inc-quarterly-valuation-june-2014-wlp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/26/wells-fargo-and-company-quarterly-valuation-july-2014-wfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/27/western-digital-corp-quarterly-valuation-june-2014-wdc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/weyerhaeuser-company-wy-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/whirlpool-corporation-annual-valuation-2014-whr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/28/whole-foods-market-inc-quarterly-valuation-july-2014-wfm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/williams-companies-wmb-annual-valuation-2/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/22/windstream-holdings-inc-2014-annual-valuation-win/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/18/wisconsin-energy-corp-wec-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/wolverine-world-wide-quarterly-valuation-june-2014-www/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/wpx-energy-inc-annual-valuation-2014-wpx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/xcel-energy-quarterly-valuation-june-2014-xel/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-xerox-corporation-xrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/19/xilinx-inc-quarterly-valuation-july-2014-xlnx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/28/xl-group-plc-xl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/23/xylem-inc-may-2014-quarterly-valuation-xyl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/yahoo-inc-quarterly-valuation-august-2014-yhoo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/07/yum-brands-inc-yum-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/zimmer-holdings-quarterly-valuation-june-2014-zmh/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/13/zions-bancorporation-zion-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/29/zoetis-inc-zts-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

ALPHABETICAL SUMMARY OF ALL COMPANIES REVIEWED BY MODERNGRAHAM

Latest Price as
Investor| Valuation MG Recent |apercent| PEmg Div.

Ticker Name with Link Type Date Value Price | of Value | Ratio Yield |Beta
MMM  |3M Co E 7/20/2014( $117.34| $144.60| 123.23% 21.61| 2.37%| 1.1
ABT Abbott Laboratories E 6/12/2014 $8.74 $42.80| 489.70% 17.33| 2.06%| 0.4
ABBV |AbbVie Inc S 1/30/2014 $78.56 $55.75] 70.96% 20.13( 3.01%|#N/A
ACN Accenture Plc E 6/9/2014 $93.75 $81.62| 87.06% 20.51| 2.28%| 1.2
ACE ACE Limited D 8/15/2014( $125.15| $105.62| 84.39% 12.18| 2.46%| 0.8
ACT Actavis plc Ordinary Shares S 3/30/2014 $0.00| $227.72|N/A N/A N/A 0.4

Adobe Systems
ADBE |Incorporated S 6/13/2014 $2.81 $71.53]|2545.55% 72.25(N/A 1.3
ADT ADT Corp S 5/24/2014 $66.27 $37.10 55.98% 21.57|N/A #N/A
AET Aetna Inc D 7/3/2014| $149.85 $80.10| 53.45% 1459 1.12%| 1.0
AFL AFLAC Incorporated D 6/5/2014| $162.91 $61.04| 37.47% 10.24| 2.42%| 1.5
A Aqgilent Technologies Inc. E 7/2/2014 $98.70 $57.85| 58.61% 21.19|] 0.92%]| 1.7

GAS AGL Resources Inc. S 12/28/2013 $15.75 $52.07| 330.60% 20.26| 3.76%| 0.4
AKAM |Akamai Technologies, Inc. |E 8/22/2014 $52.82 $60.56| 114.65% 41.48(N/A 1.0
AA Alcoa Inc S 1/3/2014 $0.00 $16.59|N/A 127.62| 0.72%| 1.7

Allegheny Technologies
ATI Incorporated S 11/21/2013 $0.00 $43.06|N/A 58.19| 1.67%| 2.1
AGN Allergan, Inc. E 7/21/2014( $158.65( $163.97| 103.35% 39.80(N/A 0.8
Alliance Data Systems
ADS Corporation E 7/6/2014( $312.18| $266.35| 85.32% 32.84|N/A 1.3

MO Altria Group Inc S 1/20/2014 $0.68 $42.86]6302.94% 20.51| 4.48%| 0.5
AMZN |Amazon.com, Inc. S 1/6/2014 $0.00| $341.83|N/A 379.81|N/A 1.0
AEE Ameren Corp S 6/10/2014 $0.00 $38.96|N/A 4584 4.11%| 0.4

American Electric Power
AEP Company Inc S 11/20/2013 $26.00 $52.26] 201.00% 17.48| 3.83%| 0.4
American Express
AXP Company E 7122/2014| $140.89 $89.15| 63.28% 19.25( 1.17%| 1.2
American International
AlIG Group Inc S 1/5/2014 $38.14 $56.08| 147.04% 56.65( 0.89%| 2.3
ABC AmerisourceBergen Corp. (S 4/3/2014 $76.76 $76.72] 99.95% 27.21| 1.23%| 0.7
AMGN |Amgen, Inc. E 6/14/2014| $160.32| $137.27| 85.62% 21.45( 1.78%| 0.5
ADI Analog Devices, Inc. E 6/12/2014 $46.14 $52.21( 113.16% 22.70] 2.83%| 1.2
Apartment Investment and

AlV Management Co. S 1/2/2014 $0.00 $34.13|N/A N/A 3.05%| 1.1

AAPL |Apple Inc. E 6/12/2014( $210.75| $100.89| 47.87% 18.44| 1.86%| 0.9
Archer Daniels Midland

ADM Company E 7/20/2014 $12.46 $49.20| 394.86% 19.68 1.95%| 0.8
AlZ Assurant, Inc. E 8/6/2014| $143.39 $66.43| 46.33% 11.70( 1.63%| 0.9
T AT&T Inc. S 10/28/2013 $12.00 $34.50| 287.50% 18.35( 5.33%| 0.5
ADSK |Autodesk, Inc. E 8/7/2014 $11.47 $54.24| 472.89% 59.60(N/A 1.9
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http://www.moderngraham.com/2014/07/20/3m-company-quarterly-valuation-july-2014-mmm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/abbott-labs-quarterly-valuation-june-2014-abt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/30/abbvie-abbv-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/accenture-plc-quarterly-valuation-june-2014-acn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/15/ace-limited-quarterly-valuation-august-2014-ace/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/30/actavis-act-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/adobe-systems-inc-annual-valuation-2014-adbe/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/adobe-systems-inc-annual-valuation-2014-adbe/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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ADP Automatic Data Processing |S 12/12/2013 $40.15 $83.82| 208.77% 30.26( 2.29%| 0.9
AVY Avery Dennison Corp S 1/4/2014| $55.18 $48.02| 87.02% 33.58| 2.92%| 1.4
AVP Avon Products, Inc. S 1/6/2014 $0.00 $14.16|N/A 24.41( 1.69%| 1.4
BGS B&G Foods, Inc. E 6/13/2014| $46.89 $29.46| 62.83% 24.15( 4.62%| 0.7
BHI Baker Hughes Incorporated |E 8/19/2014( $30.41 $69.64| 229.00% 21.10( 0.98%| 1.5
BLL Ball Corporation S 8/7/2014 $33.07 $63.50| 192.02% 4291| 0.82%| 0.8
BAC Bank of America Corp S 1/7/2014 $0.00 $16.33|N/A 58.32| 0.24%]| 1.7
BAX Baxter International Inc. E 5/27/2014| $91.86 $75.53| 82.22% 18.11| 2.75%| 0.7
BBT BB&T Corporation S 2/14/2014 $18.56 $37.50| 202.05% 16.45( 2.56%| 1.1
BDX Becton, Dickinson and Co. |E 7/21/2014( $82.36| $117.73| 142.95% 21.56( 1.85%]| 0.9
BBBY |Bed Bath & Beyond Inc. D 8/3/2014| $162.88 $64.20 39.42% 14.11|N/A 0.9
BMS Bemis Company, Inc. E 5/26/2014| $30.27 $40.29]| 133.10% 19.85( 2.68%| 0.6
BRK.B |Berkshire Hathaway Inc. S 8/11/2014| $155.97| $136.25| 87.36% 20.61| #N/A 0.4
BBY Best Buy Co., Inc. S 3/10/2014 $0.00 $29.80[N/A 78.42] 2.55%| 1.9
BIIB Biogen Idec Inc E 7/3/2014( $300.02( $342.99| 114.32% 44.03|N/A 1.2
BLK BlackRock, Inc. D 7/23/2014( $608.17| $336.47 55.32% 21.30( 2.29%| 1.4
BMY Bristol-Myers Squibb Co S 12/17/2013 $27.55 $50.77| 184.28% 30.40( 2.84%| 0.4
BRCM |Broadcom Corporation E 8/23/2014 $43.59 $38.81 89.03% 26.22| 1.24%| 1.1
BF.B Brown-Forman Corporation (E 6/11/2014 $57.53 $92.24] 160.33% 34.04| #N/A 0.7

C.H. Robinson Worldwide,

CHRW (Inc. S 7123/2014| $54.89 $68.45| 124.70% 23.93| 2.05%| 0.5
BCR C.R. Bard, Inc. E 7/1/2014( $183.52| $149.64| 81.54% 20.99| 0.59%| 0.7
CA CA, Inc. D 8/22/2014| $53.71 $28.31| 52.71% 13.61| 3.53%| 1.3

Cablevision Systems
CcvC Corporation S 1/10/2014 $36.52 $18.22] 49.89% 19.18( 3.29%| 1.2
Cameron International

CAM Corporation E 6/12/2014| $51.18 $73.81| 144.22% 24.04N/A 1.4
CPB Campbell Soup Company |S 1/13/2014 $28.56 $44.45] 155.64% 18.83| 2.81%| 0.4
COF Capital One Financial Corp. |E 7/12/2014| $223.01 $81.80|] 36.68% 11.75 1.47%| 1.2
CAH Cardinal Health Inc S 12/29/2013 $21.50 $73.32| 341.02% 28.64| 1.87%| 0.5
CFN CareFusion Corporation E 71412014 $68.17 $45.25| 66.38% 25.56[N/A 0.9
KMX CarMax, Inc S 4/17/2014| $73.56 $51.86] 70.50% 27.15(N/A 1.8
CCL Carnival Corporation S 4/8/2014 $0.00 $38.01|N/A 22.10| 2.63%| 1.4
CAT Caterpillar Inc. S 4/29/2014] $182.55| $108.06| 59.19% 16.55( 2.59%| 1.6
CBG CBRE Group Inc S 1/7/2014| $34.70 $31.55] 90.92% 35.06|N/A 2.1
CBS CBS Corporation S 1/9/2014| $84.78 $60.02| 70.79% 27.28| 0.80%| 1.9
CELG [Celgene Corporation E 8/8/2014| $76.62 $95.65| 124.84% 48.07|N/A 11
CERN [Cerner Corporation E 5/26/2014| $45.58 $57.12] 125.32% 48.41|N/A 0.6
CF CF Industries Holdings, Inc. |D 6/13/2014| $826.70| $258.82| 31.31% 12.05( 1.55%| 1.6
SCHW [Charles Schwab Corp S 3/25/2014 $2.24|1 $28.84|1287.50% 42.41| 0.83%| 1.6
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Chesapeake Energy
CHK Corporation S 1/10/2014 $5.11 $26.46| 517.81%| 203.54| 1.32%| 1.3
CVX Chevron Corporation D 5/26/2014| $195.92| $128.25| 65.46% 11.48( 3.34%| 1.1
Cl CIGNA Corporation D 7/11/2014| $141.82 $93.76| 66.11% 16.00( 0.04%| 0.6
Cincinnati Financial
CINF Corporation S 8/8/2014 $3.83 $48.52(1266.84% 20.82| 3.63%]| 0.8
CSCO |[Cisco Systems, Inc. D 8/1/2014 $32.47 $24.81| 76.41% 15.04| 3.06%| 1.3
C Citigroup Inc S 1/9/2014 $0.00 $52.13[N/A N/A 0.08%]| 1.9
CLF Cliffs Natural Resources Inc |S 8/24/2014 $0.00 $16.35(N/A 15.28| 3.67%| 2.2
COH Coach, Inc. D 7/2/2014 $82.77 $37.18 44.92% 11.62| 3.63%| 1.1
CCE Coca-Cola Enterprises Inc  |S 4/3/2014 $85.29 $47.50( 55.69% 21.40( 2.11%| 1.0
Colgate-Palmolive
CL Company S 11/30/2013 $51.50 $64.79| 125.81% 25.51| 2.22%| 0.5
CMCSA [Comcast Corporation S 1/11/2014 $76.38 $54.56( 71.43% 27.56| 1.65%| 1.3
Computer Sciences
CSC Corporation S 1/14/2014 $0.00 $60.05(N/A N/A 1.53%| 1.4
CAG ConAgra Foods, Inc. S 8/15/2014 $8.69 $31.47| 362.14% 23.84| 3.18%| 0.5
COP ConocoPhillips S 1/12/2014( $262.52 $80.54| 30.68% 11.81 3.63%| 1.2
ED Consolidated Edison, Inc. S 6/12/2014 $41.52 $56.69| 136.54% 15.45( 4.45%| 0.2
GLW Corning Incorporated D 7/26/2014 $0.00 $20.74(N/A 14501 1.93%| 1.7
Costco Wholesale
COST [Corporation S 1/12/2014( $109.69| $121.09| 110.39% 28.63| 1.17%]| 0.5
cov Covidien plc E 7/13/2014| $109.48 $87.34| 79.78% 2354 1.47%| 1.1
Crown Castle International
CClI Corp. S 4/23/2014 $6.75 $79.57(1178.81%| 442.06] 1.76%| 0.5
CVS CVS Caremark Corporation |S 11/26/2013 $66.80 $79.35| 118.79% 25.68| 1.39%| 1.0
DHI D.R. Horton, Inc. E 7/11/2014 $58.11 $21.60| 37.17% 14.30( 1.16%| 1.5
DHR Danaher Corporation D 8/9/2014 $94.86 $77.33 81.52% 22.55| 0.52%]| 1.2
DE Deere & Company D 6/15/2014| $299.04 $84.10| 28.12% 10.82( 2.85%| 1.3
DLPH Delphi Automotive PLC S 6/14/2014 $53.40 $70.01| 131.10% 19.02| 1.43%|#N/A
DAL Delta Air Lines, Inc. S 2/16/2014 $60.80 $39.90| 65.63% 25.25] 0.90%| 1.0
DNR Denbury Resources Inc. S 8/9/2014 $33.66 $17.09 50.77% 15.26[N/A 1.9
DENTSPLY International
XRAY |Inc. S 5/7/2014 $33.45 $48.40| 144.69% 22.10| 0.56%]| 1.3
DVN Devon Energy Corp S 1/15/2014 $49.41 $74.56| 150.90% 58.25| 1.29%| 1.3
Diamond Offshore Drilling
DO Inc D 8/25/2014 $0.00 $44.40(N/A 10.23| 1.13%| 1.3
DFS Discover Financial Services |E 8/2/2014| $175.71 $62.60 35.63% 13.73| 1.53%| 1.1
Discovery Communications
DISCA [Inc. S 5/27/2014| $112.88 $44.09| 39.06% 15.05|N/A 1.2
DG Dollar General Corp. S 4/3/2014 $99.05 $63.52| 64.13% 24.72|N/A 0.3
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Latest Price as
Investor| Valuation MG Recent |apercent| PEmg Div.
Ticker Name with Link Type Date Value Price | of Value | Ratio Yield |Beta
DLTR [Dollar Tree, Inc. E 7/24/2014( $101.87 $53.51 52.53% 20.19|N/A 0.3
D Dominion Resources, Inc. |S 1/31/2014| $12.07| $69.43| 575.23% 28.22| 3.46%| 0.3
DOV Dover Corp D 8/24/2014( $119.04 $89.12 74.87% 18.45| 1.68%| 1.5
DNB Dun & Bradstreet Corp S 7/5/2014( $102.22( $118.14| 115.57% 18.09| 1.49%| 1.0
E | Du Pont De Nemours
DD And Co E 8/6/2014] $52.01| $66.16| 127.21% 19.81| 2.72%| 1.4
E TRADE Financial
ETFC |Corporation S 1/15/2014 $0.00 $22.57|N/A N/A N/A 2.3
Eastman Chemical
EMN Company D 8/10/2014( $216.70( $81.49( 37.60% 14.47| 1.72%| 1.8
Eaton Corporation, PLC
ETN Ordinary Shares E 8/10/2014 $98.15 $70.00| 71.32% 18.04| 2.80%| 1.6
EBAY |eBay Inc S 5/3/2014| $67.80| $56.25| 82.96% 25.11|N/A 0.9
ECL Ecolab Inc. S 2/17/2014( $65.49( $114.87| 175.40%| 44.18|N/A 0.7
EIX Edison International S 4/25/2014 $12.85 $57.74| 449.34% 20.92(N/A 0.5
EA Electronic Arts Inc. S 1/18/2014 $7.88| $37.56( 476.65%| 187.80(N/A 0.9
LLY Eli Lilly & Co. E 7/17/2014| $66.84 $62.81| 93.97% 17.30| 3.12%| 0.4
EMC EMC Corporation E 6/18/2014( $46.83( $29.57 63.14% 22.23] 1.56%| 1.3
EMR Emerson Electric Co. S 12/18/2013| $31.78| $64.34| 202.45% 23.14| 2.67%| 1.3
ESV ENSCOPLC S 7/21/2014( $27.20( $50.10( 184.19% 10.00| 5.99%| 1.5
ETR Entergy Corporation S 11/27/2013 $32.18 $74.47] 231.42% 13.77] 4.46%| 0.4
EOG EOG Resources Inc S 5/28/2014( $80.28( $109.40( 136.27% 36.84| 0.46%]| 1.3
EQT EQT Corporation E 7/7/12014| $60.02| $98.13| 163.50% 39.41| 0.12%| 0.9
EFX Equifax Inc. S 4/4/2014| $27.60| $78.52| 284.49% 35.21| 1.27%| 0.9
EQR Equity Residential S 6/16/2014( $42.12 $66.22( 157.22% 60.75| 3.02%| 0.8
Estee Lauder Companies
EL Inc E 7/12/2014 $93.86 $77.24 82.29% 31.66] 1.04%| 1.1
EXC Exelon Corporation S 11/27/2013 $0.00| $32.31|N/A 12.62| 3.84%| 0.5
Express Scripts Holding
ESRX |Company S 7/25/2014| $102.23 $75.08 73.44% 24 54|N/A 1.2
XOM Exxon Mobil Corporation S 6/3/2014| $125.80| $99.64| 79.21% 12.64| 2.77%| 0.8
FFIV F5 Networks, Inc. S 4/12/2014| $134.57| $123.86| 92.04% 35.39|N/A 1.8
FB Facebook Inc E 8/21/2014( $22.33| $75.97| 340.21%| 130.98|N/A #N/A
FDO Family Dollar Stores, Inc. E 7/4/2014| $85.23| $80.00| 93.86% 2454 1.55%| 0.3
FAST Fastenal Company E 8/1/2014 $47.79 $45.73 95.69% 31.54| 2.19%| 1.1
FDX FedEx Corporation E 6/19/2014( $168.26( $149.28( 88.72% 26.37| 0.54%| 1.4
Fidelity National Information
FIS Services E 8/11/2014| $78.66| $57.30| 72.85% 26.90| 1.68%| 0.9
FITB Fifth Third Bancorp E 6/17/2014( $61.24| $20.42| 33.34% 12.84| 2.55%| 1.3
FE FirstEnergy Corp. S 4/25/2014 $0.00( $33.22(N/A 18.56| 4.33%| 0.3
FISV Fiserv, Inc. S 5/29/2014( $80.34| $64.44| 80.21% 25.57|N/A 1.0

15



http://www.moderngraham.com/2014/07/24/dollar-tree-inc-quarterly-valuation-july-2014-dltr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/31/dominion-resources-inc-d-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/24/dover-corporation-quarterly-valuation-august-2014-dov/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/05/dun-bradstreet-annual-valuation-2014-dnb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/e-i-du-pont-de-nemours-quarterly-valuation-august-2014-dd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/e-i-du-pont-de-nemours-quarterly-valuation-august-2014-dd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/15/moderngraham-valuation-etrade-financial-corporation-etfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/15/moderngraham-valuation-etrade-financial-corporation-etfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eastman-chemical-company-quarterly-valuation-august-2014-emn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eastman-chemical-company-quarterly-valuation-august-2014-emn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eaton-corporation-quarterly-valuation-august-2014-etn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eaton-corporation-quarterly-valuation-august-2014-etn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/03/ebay-inc-ebay-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/17/ecolab-inc-ecl-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/25/edison-international-eix-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/18/electronic-arts-inc-ea-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/17/eli-lilly-co-quarterly-valuation-july-2014-lly/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/18/emc-corp-quarterly-valuation-june-2014-emc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/18/moderngraham-valuation-emerson-electric-co-emr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/21/ensco-plc-annual-valuation-2014-esv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/27/moderngraham-valuation-entergy-corp-etr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/28/eog-resources-inc-2014-annual-valuation-eog/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/07/eqt-corporation-quarterly-valuation-july-2014-eqt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/04/equifax-inc-efx-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/16/equity-residential-annual-valuation-2014-eqr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/estee-lauder-quarterly-valuation-july-2014-el/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/estee-lauder-quarterly-valuation-july-2014-el/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/27/moderngraham-valuation-exelon-corp-exc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/25/express-scripts-holding-company-annual-valuation-2014-esrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/25/express-scripts-holding-company-annual-valuation-2014-esrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/03/exxon-mobil-corp-2014-annual-valuation-xom/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/f5-networks-ffiv-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/facebook-inc-quarterly-valuation-august-2014-fb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/04/family-dollar-stores-inc-quarterly-valuation-july-2014-fdo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/01/fastenal-co-quarterly-valuation-august-2014-fast/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/19/fedex-corp-quarterly-valuation-june-2014-fdx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/11/fidelity-national-information-services-inc-quarterly-valuation-august-2014-fis/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/11/fidelity-national-information-services-inc-quarterly-valuation-august-2014-fis/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/17/fifth-third-bancorp-quarterly-valuation-june-2014-fitb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/25/firstenergy-corp-fe-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/29/fiserv-inc-2014-annual-valuation-fisv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as
Investor| Valuation MG Recent |apercent| PEmg Div.
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FLIR FLIR Systems, Inc. E 7/13/2014 $14.37 $33.99| 236.53% 24.45( 1.18%| 0.8
FLS Flowserve Corporation E 8/11/2014 $73.22 $76.25| 104.14% 23.61] 0.84%| 1.9
FLR Fluor Corporation (NEW) E 7/26/2014 $50.66 $75.38| 148.80% 21.41 1.11%| 1.6
F Ford Motor Company E 8/20/2014 $73.97 $17.19| 23.24% 8.95| 2.91%| 1.5
BEN Franklin Resources, Inc. D 8/25/2014 $97.02 $56.62| 58.36% 17.31| 0.85%| 1.6
Freeport-McMoRan Copper
FCX & Gold Inc. E 6/13/2014| $113.33 $36.39| 32.11% 12.34| 3.44%| 2.1
GME GameStop Corp. S 5/11/2014 $0.81 $42.77]15280.25% 30.33| 3.09%| 1.2
GClI Gannett Co., Inc. S 8/8/2014 $78.90 $34.08| 43.19% 16.62| 2.35%| 1.6
GRMN [Garmin Ltd. E 6/6/2014 $11.04 $57.46| 520.47% 20.59( 3.34%| 1.1
General Dynamics
GD Corporation S 11/28/2013 $20.69| $124.40| 601.26% 26.03[N/A 1.2
GE General Electric Company |D 6/2/2014 $13.04 $26.01| 199.46% 17.82| 3.38%| 1.5
General Growth Properties
GGP Inc S 2/18/2014 $0.00 $24.14|N/A N/A 2.49%| 2.2
GIS General Mills, Inc. S 4/5/2014 $52.33 $52.98| 101.24% 19.92 3.10%| 0.2
GM General Motors Company |S 7/29/2014 $0.00 $34.85|N/A 11.58| 3.44%]| 1.7
GPC Genuine Parts Company E 5/28/2014 $96.03 $87.82] 91.45% 20.96( 2.62%| 0.8
GNW  [Genworth Financial Inc S 5/29/2014 $35.52 $14.03] 39.50% 15.25[N/A 1.9
GILD Gilead Sciences, Inc. S 1/16/2014 $64.26| $106.27| 165.38% 62.51(N/A 0.7
GS Goldman Sachs Group Inc |S 11/6/2013 $23.03| $177.90| 772.47% 12.87| 1.24%]| 1.6
GOOG (Google Inc E 6/16/2014| $666.15| $577.86| 86.75% 32.28(N/A #N/A
GRAHAM HOLDINGS
GHC COMPANY E 6/16/2014| $182.57| $719.70| 394.20% 33.23|N/A 1.2
HRB H & R Block Inc E 8/12/2014 $17.88 $33.73| 188.65% 21.62 2.37%| 1.0
HAL Halliburton Company E 6/5/2014 $78.24 $69.81 89.23% 22.96| 0.86%| 1.6
HOG Harley-Davidson, Inc. E 6/19/2014 $95.24 $63.68| 66.86% 20.61| 1.73%| 1.5
Harman International
HAR Industries Inc./DE/ E 5/29/2014( $123.12| $115.95| 94.18% 36.23| 1.03%| 1.7
Hartford Financial Services
HIG Group Inc S 5/30/2014 $61.93 $37.14] 59.97% 23.07| 1.94%| 2.0
HAS Hasbro, Inc. D 8/20/2014 $37.92 $52.23| 137.74% 19.20( 3.29%| 1.0
HCP HCP, Inc. D 7/15/2014 $81.65 $42.52| 52.08% 20.06|N/A 0.6
HCN Health Care REIT, Inc. S 4/27/2014 $0.00 $66.67 |N/A 155.05| 4.77%| 0.5
HP Helmerich & Payne, Inc. E 7127/2014| $160.95| $101.95| 63.34% 18.04] 2.70%| 1.4
HES Hess Corp. D 8/12/2014| $104.50| $100.26| 95.94% 15.03| 1.00%| 1.7
HPQ Hewlett-Packard Company |S 1/17/2014 $0.00 $37.83|N/A 71.38| 1.69%| 1.5
HON Honeywell International Inc. |S 1/16/2014| $51.78 $95.51| 184.45% 26.31| 1.88%| 1.3
HST Host Hotels and Resorts Inc (S 3/1/2014 $0.00 $22.50|N/A 562.50| 2.67%]| 1.9
HCBK [Hudson City Bancorp, Inc. [S 4/6/2014 $0.00 $9.98|N/A 55.44| 1.60%| 1.0
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Huntington Bancshares
HBAN [Incorporated S 3/16/2014 $6.29 $9.90| 157.39% 61.88] 2.02%| 1.1
ITW lllinois Tool Works Inc. E 6/20/2014| $104.29 $88.41| 84.77% 20.80( 1.90%| 1.2
INFY Infosys Ltd ADR D 6/17/2014 $63.50 $59.44] 93.61% 20.29( 2.32%| 1.3
IR Ingersoll-Rand PLC S 1/17/2014 $89.60 $61.04| 68.13% 26.20( 1.64%| 1.4
TEG Integrys Energy Group, Inc. |S 4/16/2014| $127.49 $66.70|] 52.32% 20.15( 4.08%| 0.7
INTC Intel Corporation D 8/18/2014 $58.13 $34.80| 59.87% 16.65| 2.59%| 0.9
Intercontinentalexchange
ICE Group Inc S 5/14/2014( $169.61| $189.39| 111.66% 27.97| 1.37%| 0.9
International Business
IBM Machines Corp. S 11/8/2013| $381.67| $192.99( 50.56% 14.13| 2.28%| 0.6
International Flavors &
IFF Fragrances Inc E 8/21/2014 $85.81| $100.71| 117.36% 24.74 1.55%| 0.9
International Game
IGT Technology S 3/17/2014 $10.89 $16.83| 154.55% 17.17| 2.61%| 1.3
International Paper
IP Company E 7/27/2014| $106.88 $47.81| 44.73% 17.20( 2.93%| 1.5
Interpublic Group of
IPG Companies Inc S 4/15/2014 $27.36 $19.73| 72.11% 27.79| 1.93%| 2.1
INTU Intuit Inc. E 7/11/2014 $89.70 $82.64| 92.13% 31.42( 0.92%| 0.7
ISRG Intuitive Surgical, Inc. E 5/31/2014| $499.40| $478.68| 95.85% 36.91|N/A 0.8
vz Invesco Ltd. S 7/15/2014 $58.55 $41.07| 70.15% 21.73| 2.43%| 2.1
IRM Iron Mountain Incorporated |S 5/12/2014 $32.67 $35.58| 108.91% 41.86( 3.04%| 0.8
JBL Jabil Circuit, Inc. S 2/3/2014 $54.31 $21.52] 39.62% 15.26] 1.49%| 1.8
Jacobs Engineering Group
JEC Inc E 6/19/2014 $32.45 $54.57| 168.17% 19.08[N/A 15
JNJ Johnson & Johnson E 8/25/2014 $51.62| $103.44| 200.39% 21.73| 2.71%| 0.6
JCI Johnson Controls Inc S 2/21/2014 $73.88 $48.65| 65.85% 20.97| 1.81%| 1.6
JOoy Joy Global Inc. D 7/28/2014 $77.99 $64.05| 82.13% 13.15| 1.25%| 2.0
JPM JPMorgan Chase & Co. D 8/23/2014| $134.84 $59.74| 44.30% 12.39| 2.68%| 1.6
JNPR |Juniper Networks, Inc. E 7/11/2014 $19.65 $23.51| 119.64% 27.02( 1.70%| 1.9
KSU Kansas City Southern S 8/13/2014| $138.50| $113.47| 81.93% 31.52( 0.99%( 1.4
K Kellogg Company S 2/4/2014 $41.80 $64.75| 154.90% 19.62| 3.03%| 0.4
KEY KeyCorp S 2/22/2014 $24.64 $13.74 55.76% 21.47] 1.89%| 1.4
KMB Kimberly Clark Corp S 1/29/2014 $63.63| $108.13| 169.94% 22.86( 3.11%| 0.2
KMP Kinder Morgan Inc S 5/14/2014 $0.00 $95.77|N/A 97.72(N/A 0.5
KLAC |KLA-Tencor Corporation E 7/12/2014| $140.55 $75.97] 54.05% 20.81| 2.37%| 1.6
KSS Kohl's Corporation E 7/28/2014 $64.00 $59.47| 92.92% 14.47 2.62%| 0.7
KRFT |Kraft Foods Group Inc S 1/18/2014 $16.29 $58.45| 358.81% 30.44( 3.59%|#N/A
LB L Brands Inc S 2/22/2014 $98.63 $63.78| 64.67% 24.25( 2.13%| 1.2
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L-3 Communications
LLL Holdings, Inc. E 5/31/2014| $105.22| $109.43| 104.00% 13.07| 2.19%| 1.1
Laboratory Corp. of
LH America Holdings S 4/29/2014] $113.52| $106.43| 93.75% 18.54N/A 0.6
LM Legg Mason Inc E 7/29/2014| $26.31 $49.86] 189.51% 73.32| 1.28%| 1.4
LEG Leqggett & Platt, Inc. E 6/20/2014| $41.93 $34.95| 83.35% 23.94(N/A 1.2
LEN Lennar Corporation E 7/12/2014| $80.85 $38.87| 48.08% 18.51| 0.41%| 1.6
Lincoln National
LNC Corporation E 8/14/2014| $160.78 $54.75| 34.05% 13.10( 1.17%| 2.0
Linear Technology
LLTC |Corporation E 6/22/2014| $28.82 $45.04| 156.28% 24.09( 2.40%| 1.2
Lockheed Martin
LMT Corporation S 1/19/2014| $115.77| $176.61| 152.55% 21.00| 3.01%]| 0.7
L Loews Corporation E 8/5/2014| $26.29 $43.67| 166.11% 19.32| 0.57%| 1.0
LOW Lowe's Companies, Inc. S 12/3/2013 $20.33 $52.58| 258.63% 30.39| 1.75%]| 1.2
MAC Macerich Co S 2/23/2014| $63.21 $65.39| 103.45% 30.27| 3.79%| 1.3
M Macy's, Inc. S 2/4/2014| $117.45 $62.59| 53.29% 20.52( 2.00%| 1.0
MRO Marathon Oil Corporation |S 3/14/2014 $0.00 $40.67|N/A 16.88( 2.07%| 1.5
MAR Matrriott International Inc S 3/21/2014 $51.80 $68.99| 133.19% 51.10| 1.16%]| 1.4
MAS Masco Corporation S 4/11/2014 $0.00 $23.46|N/A N/A 1.53%| 1.9
MA Mastercard Inc E 6/20/2014| $91.89 $77.00] 83.80% 32.22| 0.57%| 0.9
MAT Mattel, Inc. D 7/30/2014| $48.13 $34.66| 72.01% 15.68| 4.39%| 0.7
McCormick & Company,
MKC Incorporated S 8/15/2014( $57.04| $69.74| 122.27% 24.05( 2.12%| 0.5
MCD McDonald's Corporation S 11/11/2013| $142.46 $94.11| 66.06% 18.06 3.44%| 0.4
MHFI McGraw Hill Financial Inc S 7/18/2014 $43.20 $80.30( 185.88% 26.41| 1.49%]| 1.0
MCK McKesson Corporation S 5/15/2014| $195.79| $193.77| 98.97% 30.90( 0.50%| 0.8
MJN Mead Johnson Nutrition CO |E 7/130/2014( $49.44| $95.15| 192.46% 30.50| 1.58%| 0.8
MDT Medtronic, Inc. D 6/22/2014| $76.87 $63.52| 82.63% 18.79 1.92%| 1.1
MRK Merck & Co., Inc. S 11/12/2013 $0.00 $60.20[N/A 29.08| 2.92%| 0.3
MET Metlife Inc S 1/19/2014| $55.52 $54.54] 98.23% 19.00( 2.57%| 1.9
KORS [|Michael Kors Holdings Ltd |E 6/21/2014| $68.68 $82.94| 120.76% 46.60|N/A #N/A
MCHP [|Microchip Technology Inc. |E 7/18/2014 $17.90 $47.82| 267.15% 3253 2.97%| 1.1
MSFT |Microsoft Corporation D 8/4/2014| $49.58 $45.01] 90.78% 18.30( 2.49%| 1.0
MHK Mohawk Industries, Inc. S 1/20/2014| $137.24| $146.06( 106.43% 41.03|N/A 15
Molson Coors Brewing
TAP Company D 8/8/2014| $39.60 $74.13| 187.20% 21.24 2.00%| 0.9
MDLZ [Mondelez International Inc [S 6/23/2014 $7.72 $36.07| 467.23% 25.05| 1.55%| 0.6
MON Monsanto Company E 6/26/2014| $107.67| $117.12| 108.78% 27.69| 1.47%| 1.4
MCO Moody's Corporation E 6/1/2014| $91.27 $92.81| 101.69% 27.70] 1.21%| 1.4
MS Morgan Stanley S 1/21/2014 $0.00 $34.40|N/A 30.44| 1.16%| 2.0
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MSI Motorola Solutions Inc E 6/30/2014( $114.83( $60.30( 52.51% 20.23| 2.26%| 0.9
MTSC |MTS Systems Corporation [E 6/24/2014( $123.86( $71.26( 57.53% 21.99| 1.68%| 1.5
NBR Nabors Industries Ltd. S 2/24/2014 $0.00| $26.53|N/A 34.01] 0.90%| 2.2
NDAQ [NASDAQ OMX Group, Inc. [S 3/22/2014( $31.29( $43.62( 139.41% 21.17| 1.38%]| 1.2

National Presto Industries
NPK Inc. D 6/21/2014( $13.44( $65.89( 490.25% 10.66] 1.52%| 1.1
NOV National-Oilwell Varco, Inc. (D 6/24/2014( $113.31 $84.91| 74.94% 15.55] 2.17%]| 1.9
Natural Resource Partners
NRP LP S 12/25/2013 $0.00| $16.12|N/A 11.27| 8.68%| 1.0

NTAP [NetApp Inc. E 8/16/2014( $61.39| $41.42 67.47% 26.05| 1.59%| 1.5
NFLX  [Netflix, Inc. E 8/16/2014( $39.06( $479.36(1227.24%| 196.46|N/A 1.0
NFX Newfield Exploration Co. S 6/1/2014 $0.00| $44.22|N/A N/A N/A 14
NEM Newmont Mining Corp S 4/19/2014 $0.00( $26.50({N/A 85.48| 0.38%]| 0.1
NEE NextEra Energy, Inc. S 4/30/2014| $63.29| $96.72| 152.82% 22.13| 3.00%| 0.4
NLSN [Nielsen Hldg NV S 7/15/2014( $50.90( $46.89 92.12% 35.52| 2.13%| 1.0
NKE Nike Inc E 8/10/2014( $63.35( $79.48( 125.46% 30.57| 1.21%| 0.9
NI NiSource Inc. S 6/24/2014( $28.33( $38.55( 136.07% 26.40| 2.70%| 0.5

Noble Corporation New
Common Stock -

NE Switzerland S 4/12/2014 $0.00| $27.80|N/A 10.26] 5.40%| 1.5
NBL Noble Energy, Inc. S 2/5/2014 $31.09 $71.40| 229.66% 32.75( 1.01%| 1.3
JWN Nordstrom, Inc. E 7/18/2014 $85.40 $70.21| 82.21% 19.61| 1.88%| 1.3
NSC Norfolk Southern Corp. D 6/6/2014| $140.41| $105.53| 75.16% 18.39| 2.16%| 1.1

Northrop Grumman

NOC Corporation E 7/31/2014( $311.26| $127.27| 40.89% 15.75| 2.20%| 1.1
NUE Nucor Corporation S 12/4/2013 $0.00| $54.36|N/A 35.76| 2.72%| 1.4
ORLY [O'Reilly Automotive Inc S 4/13/2014] $175.59| $154.94| 88.24% 33.98[N/A 0.4

Occidental Petroleum
OoXxY Corporation S 6/11/2014( $94.98( $103.15( 108.60% 15.37| 2.79%| 1.5
OLN Olin Corporation D 6/25/2014 $36.70 $27.48| 74.88% 14.02| 2.91%| 1.4

OoMC Omnicom Group Inc. S 3/22/2014( $55.69( $71.91( 129.13% 20.78| 2.78%| 1.4
OKE ONEOK, Inc. S 2/25/2014( $21.46| $68.44( 318.92%| 40.98( 3.36%| 1.0
ORCL [Oracle Corporation E 6/23/2014| $85.01 $41.84| 49.22% 18.93| 1.15%| 1.3
ol Owens-lllinois Inc S 2/5/2014| $11.05| $30.99| 280.45% 36.46|N/A 2.2
PCAR |PACCAR Inc S 3/23/2014 $39.75 $62.73| 157.81% 23.32] 1.40%| 1.6
PDCO |Patterson Companies, Inc. |E 6/2/2014 $28.29 $40.47| 143.05% 20.24(N/A 0.8
PAYX |Paychex, Inc. E 7/25/2014( $18.55( $41.98| 226.31% 26.74| 3.62%| 1.0

People's United Financial,

PBCT (Inc. E 8/16/2014( $27.57 $14.99 54.37% 20.82| 4.40%| 0.8
PEP PepsiCo, Inc. S 1/22/2014| $56.12| $92.60( 165.00% 23.03| 2.83%| 0.4
PETM |PetSmart, Inc. E 7/16/2014( $141.40( $70.87| 50.12% 19.31] 1.10%| 0.5

19



http://www.moderngraham.com/2014/06/30/motorola-solutions-inc-quarterly-valuation-june-2014-msi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/24/mts-systems-corp-quarterly-valuation-june-2014-mtsc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/24/nabors-industries-nbr-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/22/nasdaq-omx-group-ndaq-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/24/national-oilwell-varco-inc-quarterly-valuation-june-2014-nov/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/25/moderngraham-valuation-natural-resource-partners-l-p-nrp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/25/moderngraham-valuation-natural-resource-partners-l-p-nrp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/17/netapp-inc-quarterly-valuation-august-2014-ntap/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/16/netflix-inc-quarterly-valuation-august-2014-nflx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/01/newfield-exploration-co-2014-annual-valuation-nfx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/19/newmont-mining-corp-nem-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/30/nextera-energy-inc-nee-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/nielsen-n-v-annual-valuation-2014-nlsn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/nike-incorporated-quarterly-valuation-august-2014-nke/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/24/nisource-inc-annual-valuation-2014-ni/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/05/noble-energy-inc-nbl-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/18/nordstrom-inc-quarterly-valuation-july-2014-jwn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/norfolk-southern-corp-quarterly-valuation-june-2014-nsc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/31/northrop-grumman-corporation-quarterly-valuation-july-2014-noc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/31/northrop-grumman-corporation-quarterly-valuation-july-2014-noc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/04/valuation-nucor-is-speculative-and-overvalued/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/13/oreilly-automotive-inc-orly-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/11/occidental-petroleum-corp-annual-valuation-2014-oxy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/11/occidental-petroleum-corp-annual-valuation-2014-oxy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/25/olin-corp-quarterly-valuation-june-2014-oln/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/22/omnicom-group-inc-omc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/25/oneok-inc-oke-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/23/oracle-corp-quarterly-valuation-june-2014-orcl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/05/owens-illinois-inc-oi-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/23/paccar-inc-pcar-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/02/patterson-companies-june-2014-quarterly-valuation-pdco/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/25/paychex-inc-quarterly-valuation-july-2014-payx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/16/peoples-united-financial-quarterly-valuation-august-2014-pbct/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/16/peoples-united-financial-quarterly-valuation-august-2014-pbct/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/22/pepsico-inc-pep-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/16/petsmart-inc-quarterly-valuation-july-2014-petm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as
Investor| Valuation MG Recent |apercent| PEmg Div.
Ticker Name with Link Type Date Value Price | of Value | Ratio Yield |Beta
PFE Pfizer Inc. D 6/8/2014 $33.89 $29.21| 86.19% 17.81| 3.56%| 0.7
PCG PG&E Corporation S 4/14/2014 $0.00 $45.41|N/A 21.32] 4.01%| 0.3
Philip Morris International
PM Inc. S 4/22/2014| $124.13 $85.26] 68.69% 17.51| 4.41%| 0.9
PBI Pitney Bowes Inc. S 2/26/2014 $6.90 $27.00| 391.30% 15.34| 2.78%| 1.4
PCL Plum Creek Timber Co. Inc. |S 5/1/2014 $4.48 $40.85| 911.83% 32.17| 4.31%| 1.0
PCP Precision Castparts Corp. [E 8/17/2014( $321.15| $243.81| 75.92% 21.63| 0.05%| 1.0
PCLN |Priceline.com Inc E 7/22/2014($1,331.92($1,277.52 95.92% 36.92(N/A 1.8
Principal Financial Group
PFG Inc E 7/31/2014 $66.67 $54.07] 81.10% 17.33| 2.52%| 1.7
PMD Psychemedics Corp. E 6/27/2014 $11.65 $14.50| 124.46% 21.01|N/A 0.9
Public Service Enterprise
PEG Group Inc. S 6/25/2014 $19.55 $36.33| 185.83% 13.97| 4.07%| 0.3
PSA Public Storage S 3/19/2014 $82.04| $173.55| 211.54% 45.08| 3.23%| 0.8
QEP QEP Resources Inc S 2/7/2014 $0.00 $35.01|N/A 28.93 0.23%| 1.9
QCOM [QUALCOMM, Inc. E 6/28/2014( $141.76 $77.01] 54.32% 20.93( 2.18%| 1.2
DGX Quest Diagnostics Inc D 7123/2014 $54.59 $62.71| 114.87% 15.04| 2.10%| 0.7
RL Ralph Lauren Corp E 6/3/2014( $242.85( $169.00( 69.59% 22.68| 1.07%| 1.3
RRC Range Resources Corp. S 8/18/2014 $25.10 $78.77] 313.82%| 121.18| 0.20%| 0.8
RTN Raytheon Company D 6/29/2014| $118.39 $96.61| 81.60% 16.10( 2.50%| 0.7
0] Realty Income Corp S 12/23/2013 $11.86 $44.76]| 377.40% 42.23] 4.89%| 0.6
RHT Red Hat Inc S 4/23/2014 $35.24 $62.03| 176.02% 67.42|N/A 1.1
REGAL-BELOIT
RBC CORPORATION E 6/7/2014 $45.76 $71.29]| 155.79% 18.42| 1.23%| 1.3
Regeneron
REGN |Pharmaceuticals Inc S 4/15/2014 $88.11| $354.05| 401.83%| 154.61|N/A 0.9
Regions Financial
RF Corporation S 1/24/2014 $12.78 $10.26] 80.28% 31.09|N/A 2.1
RAI Reynolds American, Inc. S 2/27/2014 $43.29 $57.84| 133.61% 22.77|N/A 0.5
Robert Half International
RHI Inc. E 8/3/2014 $59.05 $49.72|] 84.20% 29.60| 1.45%| 1.3
ROK Rockwell Automation E 6/26/2014| $175.02| $116.36] 66.48% 22.00( 1.99%| 1.4
ROP Roper Industries, Inc. E 7/17/2014| $175.26| $150.83] 86.06% 28.46| 0.53%| 1.0
ROST [Ross Stores, Inc. E 8/2/2014| $141.01 $74.35| 52.73% 20.31| 1.08%| 0.6
RDC Rowan Companies PLC S 3/24/2014 $0.00 $29.82|N/A 16.03| 1.34%| 1.6
R Ryder System, Inc. S 2/7/2014 $55.71 $90.74| 162.88% 24.13| 1.63%| 1.6
SNDK [SanDisk Corporation E 8/19/2014| $163.06 $98.54| 60.43% 23.24( 1.22%| 1.4
SCG SCANA Corporation S 2/28/2014( $38.13 $50.87| 133.41% 16.15[N/A 0.4
SLB Schlumberger Limited. E 6/30/2014 $90.20| $111.02| 123.08% 23.62| 1.44%| 1.6
SEE Sealed Air Corp S 5/4/2014 $0.00 $35.95|N/A N/A 1.45%]| 1.3
SHW Sherwin-Williams Company |S 5/19/2014( $189.17| $217.80| 115.13% 32.08| 1.01%| 0.6
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SIAL Sigma-Aldrich Corporation |E 6/4/2014 $85.89| $103.87| 120.93% 26.16] 0.89%| 1.0
SPG Simon Property Group Inc  |S 12/27/2013| $157.90| $169.25| 107.19% 41.28| 3.07%]| 0.9
SLM SLM Corp E 7/18/2014 $58.98 $8.90| 15.09% 5.82| 6.74%| 1.2
SNA Snap-on Incorporated E 8/3/2014| $198.63| $125.02| 62.94% 21.89| 1.41%| 1.2
SE Spectra Energy Corp. S 4/16/2014 $26.03 $40.99| 157.47% 26.45| 3.27%| 0.8
SBUX [Starbucks Corporation S 2/8/2014 $81.24 $77.79| 95.75% 36.87| 1.34%| 0.9

Starwood Hotels & Resorts
HOT Worldwide Inc S 7/15/2014 $81.90 $84.39| 103.04% 32.21| 1.66%| 2.1
Suburban Propane Partners

SPH LP S 12/31/2013 $0.00 $44.00(N/A 23.53| 7.95%| 0.5
SYYy SYSCO Corporation E 712/2014 $16.95 $37.77| 222.83% 20.53| 3.07%]| 0.7
TGT Target Corporation S 6/18/2014 $42.24 $60.70| 143.70% 16.14| 3.43%| 0.6
TEL TE Connectivity Ltd E 8/5/2014| $120.61 $62.97| 52.21% 20.12| 1.84%| 1.6
TE TECO Energy, Inc. S 3/26/2014 $7.42 $17.68| 238.27% 16.37| 4.98%| 0.6
THC Tenet Healthcare Corp S 5/20/2014 $0.00 $60.42|N/A 62.29(N/A 2.0
TDC Teradata Corporation E 6/2/2014 $61.92 $44.50| 71.87% 18.94|N/A 0.8

Texas Instruments
TXN Incorporated E 6/11/2014 $20.58 $47.49| 230.76% 24.23| 2.53%| 1.2
AES The AES Corporation S 1/4/2014 $0.00 $15.03(N/A 150.30] 1.33%| 1.1
ALL The Allstate Corporation E 7/5/2014| $153.38 $61.86| 40.33% 15.54( 1.81%| 1.0
The Bank of New York

BK Mellon Corporation S 1/8/2014 $68.58 $39.33| 57.35% 22.10| 1.73%| 1.3
BA The Boeing Company E 8/17/2014| $191.37| $128.60| 67.20% 20.54| 2.27%| 1.1
CB The Chubb Corporation E 6/9/2014 $91.83 $91.10 99.21% 12.78|N/A 0.6
KO The Coca-Cola Company |[S 3/2/2014 $47.57 $41.60| 87.45% 21.22| 2.93%| 0.5

The Dow Chemical

DOW Company E 7/14/2014 $67.40 $53.10( 78.78% 22.60| 2.79%]| 1.8

GPS The Gap Inc. E 5/29/2014 $63.86 $46.27| 72.46% 21.03] 1.90%| 1.3
The Goodyear Tire &

GT Rubber Company S 1/28/2014 $33.03 $25.13| 76.08% 29.22|] 0.96%]| 2.0

HD The Home Depot, Inc. S 11/6/2013 $68.76 $91.63| 133.26% 31.93] 2.05%| 1.0
The J.M. Smucker

SIM Company E 6/27/2014| $101.53| $102.47| 100.93% 21.44] 2.50%| 0.6

KR The Kroger Co. S 7/17/2014| $102.38 $50.48| 49.31% 18.98| 1.31%]| 0.7
The Procter & Gamble

PG Company S 2/11/2014 $44.92 $83.38| 185.62% 29.57| 3.08%| 0.4
The Progressive

PGR Corporation E 8/18/2014 $28.43 $24.96| 87.79% 14.95( 1.96%| 0.8
SO The Southern Company S 1/24/2014 $24.14 $43.54| 180.36% 19.01| 4.82%| 0.2
TJIX The TJX Companies, Inc. E 6/28/2014| $103.62 $59.50| 57.42% 22.12| 1.18%]| 0.6
DIS The Walt Disney Company [S 11/19/2013 $71.18 $90.02| 126.47% 29.91|N/A 1.2
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The Western Union
wu Company S 8/4/2014] $22.81| $17.53| 76.85% 11.53| 2.85%| 1.3
Thermo Fisher Scientific
TMO Inc. S 8/4/2014] $170.58| $120.71| 70.76% 27.25| 0.50%| 0.9
TDW Tidewater Inc. S 6/12/2014 $0.00( $50.26N/A 18.61| 1.99%| 1.6
TIF Tiffany & Co. E 6/5/2014| $56.44| $100.77| 178.54% 32.82| 1.51%| 1.8
TWX Time Warner Inc E 7/24/2014( $133.13 $76.98 57.82% 22.25| 1.65%| 1.1
TMK Torchmark Corporation D 7/19/2014 $88.41 $54.84| 62.03% 14781 0.93%| 1.1
RIG Transocean LTD S 5/18/2014 $0.00( $38.52(N/A 113.29( 7.79%| 1.8
TRV Travelers Companies Inc D 8/14/2014| $115.06 $94.20| 81.87% 12.441 2.34%| 0.9
TRIP Tripadvisor Inc E 8/20/2014 $55.65| $104.51| 187.80% 72.08N/A #N/A
UsSB U.S. Bancorp E 7/27/2014( $83.55( $42.41| 50.76% 15.04|N/A 0.8
UNP Union Pacific Corporation |S 12/9/2013| $294.65| $105.56( 35.83% 13.80] 1.89%]| 1.0
UPS United Parcel Service, Inc. |E 7/24/2014( $84.54( $97.42( 115.24% 25,50 2.75%| 0.9
United States Steel
X Corporation S 2/12/2014 $0.00| $39.49|N/A N/A 0.51%| 2.0
United Technologies
UTX Corporation S 11/15/2013| $89.99| $109.68| 121.88% 19.41| 2.15%| 1.2
UNH UnitedHealth Group Inc. D 8/15/2014( $132.40( $85.12( 64.29% 16.24| 1.76%| 0.5
UNM Unum Group D 8/9/2014] $55.20| $35.80| 64.86% 11.97| 1.84%| 1.4
URBN [Urban Ouftfitters, Inc. E 6/3/2014( $32.75( $40.24| 122.87% 23.26|N/A 1.0
VLO Valero Energy Corporation |S 4/17/2014| $88.67 $53.77| 60.64% 15.06] 2.05%| 1.7
Varian Medical Systems,
VAR Inc. E 8/10/2014( $90.20( $84.99( 94.22% 22.37|N/A 0.9
VTR Ventas, Inc. S 7/19/2014 $81.98 $65.25 79.59% 27.19| 4.44%| 0.5
VRSN |Verisign, Inc. S 6/6/2014| $86.60| $57.17| 66.02% 25.41|N/A 0.9
Verizon Communications
vz Inc. S 3/4/2014] $13.83] $49.25| 356.11% 2751 4.30%| 0.4
Vertex Pharmaceuticals
VRTX |Incorporated S 6/29/2014( -$41.80( $93.64( -224.02%|N/A N/A 0.5
VFC VE Corp E 6/4/2014| $99.38| $64.31| 64.71% 2493 1.63%| 1.0
VIAB Viacom, Inc. E 6/26/2014( $177.90( $80.44( 45.22% 17.41| 1.64%| 1.1
Y, Visa Inc E 8/16/2014| $249.40| $216.73| 86.90% 33.45| 0.74%| 0.8
VNO Vornado Realty Trust S 5/21/2014( $37.43| $105.01| 280.55% 43.94| 2.78%| 1.1
VMC Vulcan Materials Company (S 5/6/2014 $0.00 $63.68|N/A N/A 0.38%| 1.5
GWW [W.W. Grainger, Inc. E 6/18/2014| $344.66| $248.79| 72.18% 23.10( 1.74%| 0.9
WMT  |Wal-Mart Stores, Inc. S 11/19/2013| $101.49| $75.52| 74.41% 15.87| 2.54%| 0.5
WAG |Walgreen Company S 2/12/2014( $54.72( $60.93( 111.35%| 21.61| 2.07%| 1.4
WM Waste Management, Inc. S 6/30/2014 $2.07| $46.57(2249.76% 29.47| 3.22%| 0.8
WAT Waters Corporation E 6/5/2014( $119.60( $103.61| 86.63%| 20.44[N/A 0.9
WLP WellPoint, Inc. E 6/7/2014| $112.30| $114.67| 102.11% 14.02| 1.53%| 0.6
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Latest Price as
Investor| Valuation MG Recent |apercent| PEmg Div.

Ticker Name with Link Type Date Value Price | of Value | Ratio Yield |Beta
WFC Wells Fargo & Co D 7/26/2014( $131.54| $51.56| 39.20% 14.48| 2.72%| 1.1
WDC |Western Digital Corp D 6/27/2014| $146.66| $101.95| 69.51% 17.49 1.57%| 1.4
wyY Weyerhaeuser Company S 1/27/2014| $44.12 $34.28| 77.70% 29.81 2.57%| 1.5
WHR  |Whirlpool Corporation S 8/6/2014| $164.02| $151.67| 92.47% 1751 1.98%| 1.5
WFM  |Whole Foods Market, Inc. |E 7/28/2014( $50.44( $38.49| 76.31% 29.38( 1.25%| 0.6
WMB  |Williams Companies, Inc. |S 1/27/2014 $0.00 $58.84|N/A 90.52 2.89%| 1.2
WIN Windstream Holdings, Inc. [S 5/22/2014 $0.00 $11.23|N/A 36.23| 8.90%| 0.9

Wisconsin Energy
WEC Corporation S 4/18/2014| $54.94| $44.07| 80.21% 19.50( 3.54%| 0.2
WWW  |Wolverine World Wide, Inc. |E 6/9/2014( $23.04 $26.84| 116.49% 22.55| 0.89%| 1.0
WPX WPX Energy Inc S 7/20/2014 $0.00 $25.74|N/A N/A N/A #N/A
Wyndham Worldwide
WYN Corporation S 8/21/2014| $128.46 $81.02| 63.07% 24.26| 1.73%| 1.5
XEL Xcel Energy Inc D 6/6/2014| $29.53 $31.25| 105.82% 16.80( 3.84%| 0.3
XRX Xerox Corporation S 1/2/2014 $11.42 $13.67| 119.70% 16.27| 1.83%]| 1.6
XLNX |Xilinx, Inc. E 7/19/2014( $36.34| $41.78| 114.97% 19.71[N/A 1.3
XL XL Group plc S 3/28/2014| $66.89 $33.95| 50.75% 19.51 1.89%| 1.3
XYL Xylem Inc S 5/23/2014| $45.23 $37.65| 83.24% 23.39] 1.35%|#N/A
YHOO |Yahoo! Inc. E 8/14/2014| $56.72 $37.79| 66.63% 25.71(N/A 11

YUM Yum! Brands, Inc. S 3/7/2014| $47.77 $73.01| 152.84% 27.04|N/A 0.8
ZMH Zimmer Holdings, Inc. E 6/9/2014| $85.92| $100.76| 117.27% 22.39( 0.87%| 1.0
ZION Zions Bancorporation S 2/13/2014 $0.95 $29.25]13078.95%(1,462.50| 0.55%( 1.7
ZTS Zoetis Inc S 3/29/2014| $26.28 $35.13| 133.68% 51.66( 0.83%|#N/A

UNDERVALUED COMPANIES — DEFENSIVE INVESTOR
Latest MG Recent Price as a PEmg Div.

Ticker Name with Link Valuation Date | Value Price |percent of Value| Ratio Yield |Beta
DE Deere & Company 6/15/2014| $299.04 $84.10 28.12% 10.82 2.85%| 1.3
CF CF Industries Holdings, Inc. 6/13/2014| $826.70| $258.82 31.31% 12.05| 1.55%| 1.6
AFL AFLAC Incorporated 6/5/2014| $162.91 $61.04 37.47% 10.24( 2.42%| 1.5

Eastman Chemical

EMN Company 8/10/2014| $216.70 $81.49 37.60% 14.47| 1.72%| 1.8
WFC |Wells Fargo & Co 7/26/2014| $131.54 $51.56 39.20% 14.48| 2.72%| 1.1
BBBY |Bed Bath & Beyond Inc. 8/3/2014| $162.88 $64.20 39.42% 14.11|N/A 0.9
JPM JPMorgan Chase & Co. 8/23/2014| $134.84 $59.74 44.30% 12.39| 2.68%| 1.6
COH Coach, Inc. 7/2/2014| $82.77 $37.18 44.92% 11.62| 3.63%| 1.1
HCP HCP, Inc. 7/15/2014| $81.65 $42.52 52.08% 20.06|N/A 0.6
CA CA, Inc. 8/22/2014| $53.71 $28.31 52.71% 13.61| 3.53%| 1.3
AET Aetna Inc 7/3/2014| $149.85 $80.10 53.45% 14.59| 1.12%| 1.0
BLK BlackRock, Inc. 7/23/2014| $608.17| $336.47 55.32% 21.30| 2.29%| 1.4

23



http://www.moderngraham.com/2014/07/26/wells-fargo-and-company-quarterly-valuation-july-2014-wfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/27/western-digital-corp-quarterly-valuation-june-2014-wdc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/weyerhaeuser-company-wy-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/whirlpool-corporation-annual-valuation-2014-whr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/28/whole-foods-market-inc-quarterly-valuation-july-2014-wfm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/williams-companies-wmb-annual-valuation-2/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/22/windstream-holdings-inc-2014-annual-valuation-win/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/18/wisconsin-energy-corp-wec-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/18/wisconsin-energy-corp-wec-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/wolverine-world-wide-quarterly-valuation-june-2014-www/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/wpx-energy-inc-annual-valuation-2014-wpx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/xcel-energy-quarterly-valuation-june-2014-xel/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-xerox-corporation-xrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/19/xilinx-inc-quarterly-valuation-july-2014-xlnx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/28/xl-group-plc-xl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/23/xylem-inc-may-2014-quarterly-valuation-xyl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/yahoo-inc-quarterly-valuation-august-2014-yhoo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/07/yum-brands-inc-yum-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/zimmer-holdings-quarterly-valuation-june-2014-zmh/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/13/zions-bancorporation-zion-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/29/zoetis-inc-zts-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/15/deere-co-quarterly-valuation-june-2014-de/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/cf-industries-holding-inc-quarterly-valuation-june-2014-cf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/05/aflac-inc-quarterly-valuation-june-2014-afl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eastman-chemical-company-quarterly-valuation-august-2014-emn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/eastman-chemical-company-quarterly-valuation-august-2014-emn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/26/wells-fargo-and-company-quarterly-valuation-july-2014-wfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/03/bed-bath-beyond-quarterly-valuation-august-2014-bbby/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/23/jp-morgan-chase-quarterly-valuation-august-2014-jpm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/02/coach-inc-quarterly-valuation-july-2014-coh/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/hcp-inc-quarterly-valuation-july-2014-hcp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/22/ca-incorporated-quarterly-valuation-august-2014-ca/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/03/aetna-inc-quarterly-valuation-july-2014-aet/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/23/blackrock-inc-quarterly-valuation-july-2014-blk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

BEN Franklin Resources, Inc. 8/25/2014| $97.02 $56.62 58.36% 17.31| 0.85%| 1.6
INTC |Intel Corporation 8/18/2014| $58.13 $34.80 59.87% 16.65| 2.59%| 0.9
TMK Torchmark Corporation 7/19/2014| $88.41 $54.84 62.03% 14.78( 0.93%| 1.1
UNH UnitedHealth Group Inc. 8/15/2014| $132.40 $85.12 64.29% 16.24| 1.76%| 0.5
UNM Unum Group 8/9/2014| $55.20 $35.80 64.86% 11.97| 1.84%| 1.4
CVvX Chevron Corporation 5/26/2014| $195.92| $128.25 65.46% 11.48| 3.34%| 1.1
Cl CIGNA Corporation 7/11/2014| $141.82 $93.76 66.11% 16.00| 0.04%| 0.6
WDC |Western Digital Corp 6/27/2014| $146.66| $101.95 69.51% 17.49| 1.57%| 1.4
MAT Mattel, Inc. 7/30/2014| $48.13 $34.66 72.01% 15.68| 4.39%| 0.7
DOV Dover Corp 8/24/2014| $119.04 $89.12 74.87% 18.45| 1.68%| 1.5
OLN Olin Corporation 6/25/2014| $36.70 $27.48 74.88% 14.02| 2.91%| 1.4
NOV National-Oilwell Varco, Inc. 6/24/2014| $113.31 $84.91 74.94% 15.55| 2.17%| 1.9
UNDERVALUED COMPANIES — ENTERPRISING INVESTOR
Latest MG Recent Price as a PEmg Div.
Ticker Name with Link Valuation Date | Value Price |percent of Value | Ratio Yield |Beta
SLM SLM Corp 7/18/2014| $58.98 $8.90 15.09% 5.82| 6.74%| 1.2
F Ford Motor Company 8/20/2014| $73.97 $17.19 23.24% 8.95| 2.91%| 1.5
Freeport-McMoRan Copper
FCX & Gold Inc. 6/13/2014| $113.33 $36.39 32.11% 12.34| 3.44%| 2.1
FITB Fifth Third Bancorp 6/17/2014| $61.24 $20.42 33.34% 12.84| 2.55%| 1.3
Lincoln National
LNC Corporation 8/14/2014| $160.78 $54.75 34.05% 13.10( 1.17%| 2.0
DFS Discover Financial Services 8/2/2014| $175.71 $62.60 35.63% 13.73] 1.53%| 1.1
COF Capital One Financial Corp. 7/12/2014| $223.01 $81.80 36.68% 11.75| 1.47%| 1.2
DHI D.R. Horton, Inc. 7/11/2014| $58.11 $21.60 37.17% 14.30| 1.16%| 1.5
ALL The Allstate Corporation 7/5/2014| $153.38 $61.86 40.33% 1554 1.81%| 1.0
Northrop Grumman
NOC Corporation 7/131/2014( $311.26| $127.27 40.89% 15.75| 2.20%| 1.1
International Paper
IP Company 7127/2014 | $106.88 $47.81 44.73% 17.20| 2.93%| 1.5
VIAB |Viacom, Inc. 6/26/2014 | $177.90 $80.44 45.22% 17.41| 1.64%| 1.1
AlZ Assurant, Inc. 8/6/2014 | $143.39 $66.43 46.33% 11.70| 1.63%| 0.9
AAPL |Apple Inc. 6/12/2014( $210.75( $100.89 47.87% 18.44| 1.86%| 0.9
LEN Lennar Corporation 7/12/2014| $80.85 $38.87 48.08% 18.51| 0.41%| 1.6
ORCL |Oracle Corporation 6/23/2014| $85.01 $41.84 49.22% 18.93| 1.15%| 1.3
PETM |PetSmart, Inc. 7/16/2014 | $141.40 $70.87 50.12% 19.31 1.10%| 0.5
USB U.S. Bancorp 7127/2014| $83.55 $42.41 50.76% 15.04 [N/A 0.8
TEL TE Connectivity Ltd 8/5/2014| $120.61 $62.97 52.21% 20.12| 1.84%| 1.6
MSI Motorola Solutions Inc 6/30/2014| $114.83 $60.30 52.51% 20.23| 2.26%| 0.9
DLTR |Dollar Tree, Inc. 7/24/2014| $101.87 $53.51 52.53% 20.19|N/A 0.3
ROST |Ross Stores, Inc. 8/2/2014| $141.01 $74.35 52.73% 20.31| 1.08%| 0.6
KLAC |KLA-Tencor Corporation 7/12/2014| $140.55 $75.97 54.05% 20.81| 2.37%| 1.6
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Latest MG Recent Price as a PEmg Div.
Ticker Name with Link Valuation Date | Value Price |percent of Value | Ratio Yield |Beta
QCOM [QUALCOMM, Inc. 6/28/2014 | $141.76 $77.01 54.32% 20.93| 2.18%| 1.2
People's United Financial,
PBCT |Inc. 8/16/2014| $27.57 $14.99 54.37% 20.82| 4.40%| 0.8
TIX The TJX Companies, Inc. 6/28/2014| $103.62 $59.50 57.42% 22.12| 1.18%| 0.6
MTSC |MTS Systems Corporation 6/24/2014 | $123.86 $71.26 57.53% 21.99| 1.68%| 1.5
TWX  [Time Warner Inc 7/24/2014 | $133.13 $76.98 57.82% 22.25| 1.65%| 1.1
A Agilent Technologies Inc. 7/2/2014| $98.70 $57.85 58.61% 21.19| 0.92%| 1.7
SNDK |[SanDisk Corporation 8/19/2014 | $163.06 $98.54 60.43% 23.24| 1.22%| 1.4
BGS B&G Foods, Inc. 6/13/2014| $46.89 $29.46 62.83% 24.15| 4.62%| 0.7
SNA Snap-on Incorporated 8/3/2014| $198.63( $125.02 62.94% 21.89| 1.41%| 1.2
EMC EMC Corporation 6/18/2014| $46.83 $29.57 63.14% 22.23| 1.56%| 1.3
American Express
AXP Company 7/22/2014| $140.89 $89.15 63.28% 19.25( 1.17%| 1.2
HP Helmerich & Payne, Inc. 7127/2014| $160.95( $101.95 63.34% 18.04| 2.70%| 1.4
VFC VE Corp 6/4/2014| $99.38 $64.31 64.71% 24.93| 1.63%| 1.0
CFN CareFusion Corporation 7/4/2014| $68.17 $45.25 66.38% 25.56 |N/A 0.9
ROK Rockwell Automation 6/26/2014| $175.02 $116.36 66.48% 22.00] 1.99%| 1.4
YHOO |Yahoo! Inc. 8/14/2014( $56.72 $37.79 66.63% 25.71(N/A 1.1
HOG Harley-Davidson, Inc. 6/19/2014| $95.24 $63.68 66.86% 20.61( 1.73%| 1.5
BA The Boeing Company 8/17/2014| $191.37| $128.60 67.20% 20.54| 2.27%| 1.1
NTAP |NetApp Inc. 8/16/2014| $61.39 $41.42 67.47% 26.05| 1.59%| 1.5
RL Ralph Lauren Corp 6/3/2014 | $242.85| $169.00 69.59% 22.68| 1.07%| 1.3
Eaton Corporation, PLC
ETN Ordinary Shares 8/10/2014| $98.15 $70.00 71.32% 18.04| 2.80%| 1.6
TDC Teradata Corporation 6/2/2014( $61.92 $44.50 71.87% 18.94 (N/A 0.8
GWW |W.W. Grainger, Inc. 6/18/2014| $344.66| $248.79 72.18% 23.10( 1.74%| 0.9
GPS The Gap Inc. 5/29/2014| $63.86 $46.27 72.46% 21.03| 1.90%| 1.3
Fidelity National Information
FIS Services 8/11/2014| $78.66 $57.30 72.85% 26.90| 1.68%| 0.9
UNDERVALUED COMPANIES — SPECULATIVE
Latest MG Recent Price as a PEmg Div.
Ticker Name with Link Valuation Date | Value Price | percent of Value | Ratio Yield |Beta
COP ConocoPhillips 1/12/2014| $262.52| $80.54 30.68%( 11.81| 3.63%| 1.2
UNP Union Pacific Corporation 12/9/2013| $294.65( $105.56 35.83%| 13.80( 1.89%| 1.0
Discovery Communications
DISCA (Inc. 5/27/2014| $112.88| $44.09 39.06%( 15.05|N/A 1.2
GNW  [Genworth Financial Inc 5/29/2014| $35.52 $14.03 39.50% 15.25|N/A 1.9
JBL Jabil Circuit, Inc. 2/3/2014| $54.31| $21.52 39.62%| 15.26| 1.49%| 1.8
GClI Gannett Co., Inc. 8/8/2014| $78.90| $34.08 43.19%( 16.62|N/A 1.6
KR The Kroger Co. 7/17/2014( $102.38| $50.48 49.31%( 18.98| 1.31%| 0.7
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Latest MG Recent Price as a PEmg Div.

Ticker Name with Link Valuation Date | Value Price | percent of Value | Ratio Yield |Beta
Cablevision Systems

CcvC Corporation 1/10/2014| $36.52 $18.22 49.89%( 19.18| 3.29%| 1.2
International Business

IBM Machines Corp. 11/8/2013| $381.67| $192.99 50.56%| 14.13| 2.28%| 0.6

XL XL Group plc 3/28/2014| $66.89| $33.95 50.75%( 19.51| 1.89%]| 1.3

DNR Denbury Resources Inc. 8/9/2014| $33.66 $17.09 50.77%| 15.26| 1.46%| 1.9

TEG Integrys Energy Group, Inc. 4/16/2014| $127.49| $66.70 52.32%| 20.15| 4.08%| 0.7

M Macy's, Inc. 2/4/2014| $117.45| $62.59 53.29%( 20.52| 2.00%| 1.0

CCE Coca-Cola Enterprises Inc 4/3/2014| $85.29| $47.50 55.69%| 21.40( 2.11%| 1.0

KEY KeyCorp 2/22/2014( $24.64| $13.74 55.76%| 21.47| 1.89%| 1.4

ADT ADT Corp 5/24/2014| $66.27| $37.10 55.98%| 21.57| 2.16%|#N/A
The Bank of New York

BK Mellon Corporation 1/8/2014| $68.58| $39.33 57.35%| 22.10| 1.73%| 1.3

CAT Caterpillar Inc. 4/29/2014| $182.55| $108.06 59.19%| 16.55| 2.59%| 1.6
Hartford Financial Services

HIG Group Inc 5/30/2014| $61.93| $37.14 59.97%| 23.07| 1.94%| 2.0

VLO Valero Energy Corporation 4/17/2014| $88.67 $53.77 60.64%| 15.06( 2.05%|( 1.7
Wyndham Worldwide

WYN |Corporation 8/21/2014( $128.46| $81.02 63.07%| 24.26| 1.73%| 1.5

DG Dollar General Corp. 4/3/2014| $99.05| $63.52 64.13%| 24.72|(N/A 0.3

LB L Brands Inc 2/22/2014( $98.63| $63.78 64.67%| 24.25| 2.13%| 1.2

DAL Delta Air Lines, Inc. 2/16/2014| $60.80| $39.90 65.63%| 25.25( 0.90%| 1.0

JCI Johnson Controls Inc 2/21/2014( $73.88| $48.65 65.85%| 20.97| 1.81%| 1.6

VRSN |Verisign, Inc. 6/6/2014| $86.60| $57.17 66.02%| 25.41(N/A 0.9

MCD McDonald's Corporation 11/11/2013| $142.46( $94.11 66.06%| 18.06( 3.44%| 0.4

IR Ingersoll-Rand PLC 1/17/2014| $89.60| $61.04 68.13%| 26.20( 1.64%| 1.4
Philip Morris International

PM Inc. 4/22/2014| $124.13| $85.26 68.69%( 17.51| 4.41%| 0.9

vz Invesco Ltd. 7/15/2014| $58.55| $41.07 70.15%| 21.73| 2.43%| 2.1

KMX CarMax, Inc 4/17/2014| $73.56 $51.86 70.50% 27.15(N/A 1.8
Thermo Fisher Scientific

TMO Inc. 8/4/2014| $170.58| $120.71 70.76%| 27.25| 0.50%| 0.9

CBS CBS Corporation 1/9/2014| $84.78| $60.02 70.79%| 27.28| 0.80%| 1.9

ABBV |AbbVie Inc 1/30/2014| $78.56 $55.75 70.96%| 20.13| 3.01%|#N/A

CMCSA |Comcast Corporation 1/11/2014| $76.38| $54.56 71.43%| 27.56( 1.65%| 1.3
Interpublic Group of

IPG Companies Inc 4/15/2014| $27.36| $19.73 72.11%| 27.79| 1.93%| 2.1
Express Scripts Holding

ESRX |Company 7/125/2014( $102.23| $75.08 73.44%| 24.54|N/A 1.2

WMT |Wal-Mart Stores, Inc. 11/19/2013| $101.49| $75.52 74.41%| 15.87| 2.54%| 0.5
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FAIRLY VALUED COMPANIES — DEFENSIVE INVESTOR

Latest MG Recent Price as a PEmg Div.

Ticker Name with Link Valuation Date | Value Price |percent of Value | Ratio Yield |(Beta
NSC Norfolk Southern Corp. 6/6/2014($140.41| $105.53 75.16%| 18.39|N/A 1.1
CSCO |Cisco Systems, Inc. 8/1/2014| $32.47 $24.81 76.41%| 15.04| 3.06%| 1.3
DHR Danaher Corporation 8/9/2014| $94.86 $77.33 81.52%| 22.55|N/A 1.2
RTN Raytheon Company 6/29/2014($118.39 $96.61 81.60%| 16.10( 2.50%| 0.7
TRV Travelers Companies Inc 8/14/2014($115.06 $94.20 81.87%| 12.44| 2.34%| 0.9
JOy Joy Global Inc. 7/28/2014| $77.99 $64.05 82.13%| 13.15( 1.25%| 2.0
MDT Medtronic, Inc. 6/22/2014| $76.87 $63.52 82.63%| 18.79| 1.92%| 1.1
ACE ACE Limited 8/15/2014($125.15| $105.62 84.39%| 12.18| 2.46%| 0.8
PFE Pfizer Inc. 6/8/2014 | $33.89 $29.21 86.19%| 17.81| 3.56%| 0.7
MSFT |Microsoft Corporation 8/4/2014| $49.58 $45.01 90.78%| 18.30| 2.49%]| 1.0
INFY |Infosys Ltd ADR 6/17/2014| $63.50 $59.44 93.61%| 20.29| 2.32%| 1.3
HES Hess Corp. 8/12/2014($104.50| $100.26 95.94%( 15.03| 1.00%| 1.7
XEL Xcel Energy Inc 6/6/2014| $29.53 $31.25 105.82%| 16.80| 3.84%| 0.3

FAIRLY VALUED COMPANIES — ENTERPRISING INVESTOR
Latest
Valuation MG Recent Price as a PEmg Div.

Ticker Name with Link Date Value Price percent of Value | Ratio Yield |Beta
PCP Precision Castparts Corp. 8/17/2014| $321.15| $243.81 75.92%| 21.63| 0.05%| 1.0
WFM  |Whole Foods Market, Inc. 7128/2014 $50.44 $38.49 76.31%| 29.38| 1.25%| 0.6

The Dow Chemical

DOW |Company 7/14/2014 $67.40 $53.10 78.78%| 22.60| 2.79%| 1.8

cov Covidien plc 7/13/2014| $109.48 $87.34 79.78%| 23.54 1.47%| 1.1
Principal Financial Group

PFG Inc 7/31/2014 $66.67 $54.07 81.10%| 17.33| 2.52%| 1.7
BCR C.R. Bard, Inc. 7/1/2014| $183.52| $149.64 81.54%| 20.99| 0.59%| 0.7
JWN Nordstrom, Inc. 7/18/2014 $85.40 $70.21 82.21%| 19.61| 1.88%| 1.3
BAX Baxter International Inc. 5/27/2014 $91.86 $75.53 82.22%| 18.11| 2.75%| 0.7

Estee Lauder Companies

EL Inc 7/12/2014 $93.86 $77.24 82.29%| 31.66| 1.04%| 1.1
LEG Leggett & Platt, Inc. 6/20/2014 $41.93 $34.95 83.35%| 23.94( 3.43%| 1.2
MA Mastercard Inc 6/20/2014 $91.89 $77.00 83.80%| 32.22| 0.57%| 0.9

Robert Half International

RHI Inc. 8/3/2014 $59.05 $49.72 84.20%| 29.60( 1.45%| 1.3

ITW lllinois Tool Works Inc. 6/20/2014( $104.29 $88.41 84.77%| 20.80| 1.90%| 1.2
Alliance Data Systems

ADS Corporation 7/6/2014| $312.18| $266.35 85.32%| 32.84|N/A 1.3

AMGN |Amgen, Inc. 6/14/2014| $160.32| $137.27 85.62%| 21.45| 1.78%]| 0.5

ROP Roper Industries, Inc. 7/17/2014| $175.26| $150.83 86.06%| 28.46| 0.53%| 1.0
WAT  |Waters Corporation 6/5/2014| $119.60| $103.61 86.63%| 20.44|N/A 0.9
GOOG |[Google Inc 6/16/2014| $666.15| $577.86 86.75%| 32.28|N/A #N/A

27



http://www.moderngraham.com/2014/06/06/norfolk-southern-corp-quarterly-valuation-june-2014-nsc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/01/cisco-systems-inc-quarterly-valuation-august-2014-csco/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/09/danaher-corporation-quarterly-valuation-august-2014-dhr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/28/raytheon-company-quarterly-valuation-june-2014-rtn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/the-travelers-companies-quarterly-valuation-august-2014-trv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/28/joy-global-inc-quarterly-valuation-july-2014-joy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/22/medtronic-inc-quarterly-valuation-june-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/15/ace-limited-quarterly-valuation-august-2014-ace/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/08/pfizer-inc-quarterly-valuation-june-2014-pfe/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/microsoft-corporation-quarterly-valuation-august-2014-msft/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/17/infosys-limited-quarterly-valuation-june-2014-infy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/12/hess-corporation-quarterly-valuation-august-2014-hess/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/xcel-energy-quarterly-valuation-june-2014-xel/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/17/precision-castparts-corp-quarterly-valuation-august-2014-pcp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/28/whole-foods-market-inc-quarterly-valuation-july-2014-wfm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/14/dow-chemical-company-quarterly-valuation-july-2014-dow/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/14/dow-chemical-company-quarterly-valuation-july-2014-dow/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/13/covidien-plc-quarterly-valuation-july-2014-cov/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/31/principal-financial-group-inc-quarterly-valuation-july-2014-pfg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/31/principal-financial-group-inc-quarterly-valuation-july-2014-pfg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/01/c-r-bard-inc-quarterly-valuation-july-2014-bcr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/18/nordstrom-inc-quarterly-valuation-july-2014-jwn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/27/baxter-international-may-2014-quarterly-valuation-bax/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/estee-lauder-quarterly-valuation-july-2014-el/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/estee-lauder-quarterly-valuation-july-2014-el/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/20/leggett-platt-inc-quarterly-valuation-june-2014-leg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/20/mastercard-inc-quarterly-valuation-june-2014-ma/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/03/robert-half-international-quarterly-valuation-august-2014-rhi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/03/robert-half-international-quarterly-valuation-august-2014-rhi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/20/illinois-tool-works-quarterly-valuation-june-2014-itw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/06/alliance-data-systems-quarterly-valuation-july-2014-ads/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/06/alliance-data-systems-quarterly-valuation-july-2014-ads/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/14/amgen-inc-quarterly-valuation-june-2014-amgn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/17/roper-industries-inc-quarterly-valuation-july-2014-rop/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/05/waters-corporation-quarterly-valuation-june-2014-wat/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/16/google-inc-quarterly-valuation-june-2014-goog/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest

Valuation MG Recent Price as a PEmg Div.

Ticker Name with Link Date Value Price percent of Value | Ratio Yield |Beta
Vv Visa Inc 8/16/2014| $249.40| $216.73 86.90%| 33.45( 0.74%| 0.8
ACN Accenture Plc 6/9/2014 $93.75 $81.62 87.06%| 20.51| 2.28%| 1.2

The Progressive

PGR Corporation 8/18/2014 $28.43 $24.96 87.79%| 14.95( 1.96%| 0.8
FDX FedEx Corporation 6/19/2014| $168.26 $149.28 88.72%| 26.37| 0.54%| 1.4
BRCM |Broadcom Corporation 8/23/2014 $43.59 $38.81 89.03%| 26.22| 1.24%| 1.1
HAL Halliburton Company 6/5/2014 $78.24 $69.81 89.23%| 22.96| 0.86%| 1.6
GPC Genuine Parts Company 5/28/2014 $96.03 $87.82 91.45%| 20.96| 2.62%| 0.8
INTU |Intuit Inc. 7/11/2014 $89.70 $82.64 92.13%| 31.42( 0.92%| 0.7
KSS Kohl's Corporation 7128/2014 $64.00 $59.47 92.92%| 14.47| 2.62%| 0.7
FDO Family Dollar Stores, Inc. 7/4/2014 $85.23 $80.00 93.86%| 24.54| 1.55%| 0.3
LLY Eli Lilly & Co. 7/17/2014 $66.84 $62.81 93.97%| 17.30| 3.12%| 0.4

Harman International
HAR Industries Inc./DE/ 5/29/2014| $123.12| $115.95 94.18%| 36.23( 1.03%| 1.7
Varian Medical Systems,

VAR Inc. 8/10/2014 $90.20 $84.99 94.22%| 22.37|N/A 0.9
FAST |Fastenal Company 8/1/2014 $47.79 $45.73 95.69%| 31.54| 2.19%| 1.1
ISRG |Intuitive Surgical, Inc. 5/31/2014| $499.40| $478.68 95.85%| 36.91|N/A 0.8
PCLN |Priceline.com Inc 7/22/2014(%$1,331.92| $1,277.52 95.92%| 36.92|N/A 1.8
CB The Chubb Corporation 6/9/2014 $91.83 $91.10 99.21%| 12.78|N/A 0.6

The J.M. Smucker

SIM Company 6/27/2014| $101.53| $102.47 100.93%| 21.44| 2.50%| 0.6
MCO |Moody's Corporation 6/1/2014 $91.27 $92.81 101.69%| 27.70|N/A 1.4
WLP WellPoint, Inc. 6/7/2014| $112.30| $114.67 102.11%| 14.02| 1.53%| 0.6
AGN Allergan, Inc. 7/21/2014| $158.65| $163.97 103.35%| 39.80| 0.12%| 0.8

L-3 Communications

LLL Holdings, Inc. 5/31/2014| $105.22| $109.43 104.00%| 13.07|N/A 1.1
FLS Flowserve Corporation 8/11/2014 $73.22 $76.25 104.14%| 23.61| 0.84%| 1.9
MON Monsanto Company 6/26/2014| $107.67 $117.12 108.78%| 27.69| 1.47%| 1.4

FAIRLY VALUED COMPANIES — SPECULATIVE
Latest
Valuation MG Recent Price as a PEmg Div.
Ticker Name with Link Date Value Price percent of Value | Ratio Yield |Beta
The Goodyear Tire &
GT Rubber Company 1/28/2014 $33.03 $25.13 76.08%| 29.22| 0.96%| 2.0
The Western Union

Wu Company 8/4/2014 $22.81 $17.53 76.85%| 11.53| 2.85%| 1.3
wy Weyerhaeuser Company 1/27/2014 $44.12 $34.28 77.70%| 29.81| 2.57%| 1.5
XOM Exxon Mobil Corporation 6/3/2014| $125.80 $99.64 79.21%| 12.64| 2.77%| 0.8
VTR Ventas, Inc. 7/19/2014 $81.98 $65.25 79.59%| 27.19| 4.44%| 0.5
FISV Fiserv, Inc. 5/29/2014 $80.34 $64.44 80.21%| 25.57|N/A 1.0
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Wisconsin Energy
WEC |Corporation 4/18/2014 $54.94 $44.07 80.21%| 19.50|N/A 0.2
Regions Financial
RF Corporation 1/24/2014 $12.78 $10.26 80.28%| 31.09| 1.95%| 2.1
KSU Kansas City Southern 8/13/2014( $138.50( $113.47 81.93%| 31.52| 0.99%| 1.4
EBAY |eBay Inc 5/3/2014 $67.80 $56.25 82.96%| 25.11|N/A 0.9
XYL Xylem Inc 5/23/2014 $45.23 $37.65 83.24%| 23.39| 1.35%|#N/A
AVY Avery Dennison Corp 1/4/2014 $55.18 $48.02 87.02%| 33.58| 2.92%| 1.4
BRK.B |Berkshire Hathaway Inc. 8/11/2014( $155.97( $136.25 87.36%| 20.61| #N/A 0.4
KO The Coca-Cola Company 3/2/2014 $47.57 $41.60 87.45%| 21.22|N/A 0.5
ORLY |O'Reilly Automotive Inc 4/13/2014| $175.59 $154.94 88.24% 33.98(N/A 0.4
CBG CBRE Group Inc 1/7/2014 $34.70 $31.55 90.92%| 35.06|N/A 2.1
FFIV F5 Networks, Inc. 4/12/2014| $134.57| $123.86 92.04%| 35.39|N/A 1.8
NLSN |Nielsen Hidg NV 7/15/2014 $50.90 $46.89 92.12%| 35.52| 2.13%| 1.0
WHR  |Whirlpool Corporation 8/6/2014| $164.02 $151.67 92.47% 17.51| 1.98%| 1.5
Laboratory Corp. of
LH America Holdings 4/29/2014| $113.52| $106.43 93.75%| 18.54|N/A 0.6
SBUX |Starbucks Corporation 2/8/2014 $81.24 $77.79 95.75%| 36.87| 1.34%| 0.9
MET Metlife Inc 1/19/2014 $55.52 $54.54 98.23%| 19.00| 2.57%| 1.9
MCK McKesson Corporation 5/15/2014( $195.79( $193.77 98.97%| 30.90|N/A 0.8
ABC AmerisourceBergen Corp. 4/3/2014 $76.76 $76.72 99.95%| 27.21| 1.23%| 0.7
GIS General Mills, Inc. 4/5/2014 $52.33 $52.98 101.24%| 19.92 3.10%| 0.2
Starwood Hotels & Resorts
HOT Worldwide Inc 7/15/2014 $81.90 $84.39 103.04%| 32.21| 1.66%| 2.1
MAC Macerich Co 2/23/2014 $63.21 $65.39 103.45%| 30.27| 3.79%]| 1.3
MHK Mohawk Industries, Inc. 1/20/2014| $137.24| $146.06 106.43%| 41.03|(N/A 15
SPG Simon Property Group Inc 12/27/2013| $157.90| $169.25 107.19%| 41.28| 3.07%| 0.9
Occidental Petroleum
OXY Corporation 6/11/2014 $94.98| $103.15 108.60%| 15.37| 2.79%]| 1.5
IRM Iron Mountain Incorporated 5/12/2014 $32.67 $35.58 108.91%| 41.86| 3.04%| 0.8
OVERVALUED COMPANIES — DEFENSIVE, ENTERPRISING, OR SPECULATIVE
Latest Price as a
Investor| Valuation MG Recent | percentof | PEmg | Div.
Ticker Name with Link Type Date Value Price Value Ratio | Yield [Beta
Costco Wholesale
COST |Corporation S 1/12/2014| $109.69| $121.09 110.39% 28.63(1.17%| 0.5
WAG |Walgreen Company S 2/12/2014 $54.72 $60.93 111.35% 21.61(2.07%| 1.4
Intercontinentalexchange
ICE Group Inc S 5/14/2014( $169.61| $189.39 111.66% 27.97(1.37%| 0.9
ADI Analog Devices, Inc. E 6/12/2014 $46.14 $52.21 113.16% 22.70(2.83%| 1.2
BIIB Biogen Idec Inc E 7/3/2014| $300.02| $342.99 114.32% 44.03|N/A 1.2
Akamai Technologies,
AKAM |Inc. E 8/22/2014 $52.82 $60.56 114.65% 41.48|N/A 1.0
DGX Quest Diagnostics Inc D 7/23/2014 $54.59 $62.71 114.87% 15.04|2.10%| 0.7
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http://www.moderngraham.com/2014/05/03/ebay-inc-ebay-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/23/xylem-inc-may-2014-quarterly-valuation-xyl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/04/moderngraham-valuation-avery-dennison-corp-avy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/11/berkshire-hathaway-annual-valuation-2014-brk-b/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/02/coca-cola-company-ko-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/13/oreilly-automotive-inc-orly-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/07/moderngraham-valuation-cbre-group-inc-cbg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/f5-networks-ffiv-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/nielsen-n-v-annual-valuation-2014-nlsn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/whirlpool-corporation-annual-valuation-2014-whr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/29/laboratory-corporation-of-america-lh-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/29/laboratory-corporation-of-america-lh-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/08/starbucks-corp-sbux-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/19/metlife-inc-met-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/15/mckesson-corp-mck-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/03/amerisource-bergen-abc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/05/general-mills-gis-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/starwood-hotels-resorts-annual-valuation-2014-hot/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/starwood-hotels-resorts-annual-valuation-2014-hot/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/23/macerich-co-mac-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/20/mohawk-industries-mhk-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/27/moderngraham-valuation-simon-property-group-spg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/11/occidental-petroleum-corp-annual-valuation-2014-oxy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/11/occidental-petroleum-corp-annual-valuation-2014-oxy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/13/iron-mountain-inc-irm-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/12/moderngraham-valuation-costco-wholesale-corp-cost/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/12/moderngraham-valuation-costco-wholesale-corp-cost/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/walgreen-company-wag-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/14/intercontinental-exchange-group-inc-ice-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/14/intercontinental-exchange-group-inc-ice-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/analog-devices-inc-quarterly-valuation-june-2014-adi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/03/biogen-idec-inc-quarterly-valuation-july-2014-biib/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/22/akamai-technologies-inc-quarterly-valuation-august-2014-akam/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/22/akamai-technologies-inc-quarterly-valuation-august-2014-akam/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/23/quest-diagnostics-inc-quarterly-valuation-july-2014-dgx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as a
Investor| Valuation MG Recent | percentof | PEmg | Div.

Ticker Name with Link Type Date Value Price Value Ratio | Yield [Beta

XLNX  [Xilinx, Inc. E 7/19/2014 $36.34 $41.78 114.97% 19.71(2.78%| 1.3
Sherwin-Williams

SHW Company S 5/19/2014( $189.17| $217.80 115.13% 32.08/1.01%| 0.6
United Parcel Service,

UPSs Inc. E 7/24/2014 $84.54 $97.42 115.24% 25.50(2.75%| 0.9

DNB Dun & Bradstreet Corp S 7/5/2014| $102.22| $118.14 115.57% 18.09(1.49%| 1.0
Wolverine World Wide,

WWW |Inc. E 6/9/2014 $23.04 $26.84 116.49% 22.55/0.89%| 1.0

ZMH Zimmer Holdings, Inc. E 6/9/2014 $85.92| $100.76 117.27% 22.39/0.87%| 1.0
International Flavors &

IFF Fragrances Inc E 8/21/2014 $85.81| $100.71 117.36% 24.7411.55%| 0.9
CVS Caremark

CVS Corporation S 11/26/2013 $66.80 $79.35 118.79% 25.68/1.39%| 1.0

JNPR [Juniper Networks, Inc. E 7/11/2014 $19.65 $23.51 119.64% 27.0211.70%| 1.9

XRX Xerox Corporation S 1/2/2014 $11.42 $13.67 119.70% 16.27(1.83%| 1.6

KORS |Michael Kors Holdings Ltd |E 6/21/2014 $68.68 $82.94 120.76% 46.60|N/A #N/A
Sigma-Aldrich

SIAL Corporation E 6/4/2014 $85.89| $103.87 120.93% 26.16/0.89%| 1.0
United Technologies

UTXx Corporation S 11/15/2013 $89.99( $109.68 121.88% 19.41(2.15%| 1.2
McCormick & Company,

MKC Incorporated S 8/15/2014 $57.04 $69.74 122.27% 24.05|2.12%| 0.5

URBN |Urban Outfitters, Inc. E 6/3/2014 $32.75 $40.24 122.87% 23.26|N/A 1.0

SLB Schlumberger Limited. E 6/30/2014 $90.20| $111.02 123.08% 23.62|1.44%| 1.6

MMM  |3M Co E 7/20/2014| $117.34| $144.60 123.23% 21.61|2.37%| 1.1

PMD Psychemedics Corp. E 6/27/2014 $11.65 $14.50 124.46% 21.01|4.14%| 0.9
C.H. Robinson

CHRW |Worldwide, Inc. S 7/23/2014 $54.89 $68.45 124.70% 23.93|2.05%| 0.5

CELG |Celgene Corporation E 8/8/2014 $76.62 $95.65 124.84% 48.07|N/A 1.1

CERN |Cerner Corporation E 5/26/2014 $45.58 $57.12 125.32% 48.41|N/A 0.6

NKE Nike Inc E 8/10/2014 $63.35 $79.48 125.46% 30.57|1.21%| 0.9
Colgate-Palmolive

CL Company S 11/30/2013 $51.50 $64.79 125.81% 25.51|N/A 0.5
The Walt Disney

DIS Company S 11/19/2013 $71.18 $90.02 126.47% 29.91/0.96%| 1.2
E | Du Pont De Nemours

DD And Co E 8/6/2014 $52.01 $66.16 127.21% 19.81|2.72%| 1.4

OoMC Omnicom Group Inc. S 3/22/2014 $55.69 $71.91 129.13% 20.78|2.78%| 1.4

DLPH |Delphi Automotive PLC S 6/14/2014 $53.40 $70.01 131.10% 19.02(1.43% |#N/A

BMS Bemis Company, Inc. E 5/26/2014 $30.27 $40.29 133.10% 19.85(2.68%| 0.6

MAR Marriott International Inc  |S 3/21/2014 $51.80 $68.99 133.19% 51.10(1.16%| 1.4

HD The Home Depot, Inc. S 11/6/2013 $68.76 $91.63 133.26% 31.93(2.05%| 1.0
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http://www.moderngraham.com/2014/06/09/wolverine-world-wide-quarterly-valuation-june-2014-www/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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http://www.moderngraham.com/2013/11/26/moderngraham-valuation-cvs-caremark-cvs/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/11/juniper-networks-inc-quarterly-valuation-july-2014-jnpr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-xerox-corporation-xrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/michael-kors-holdings-ltd-quarterly-valuation-june-2014-kors/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/04/sigma-aldrich-corp-quarterly-valuation-june-2014-sial/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/04/sigma-aldrich-corp-quarterly-valuation-june-2014-sial/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/15/moderngraham-valuation-united-technologies-corp-utx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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http://www.moderngraham.com/2014/06/03/urban-outfitters-quarterly-valuation-june-2014-urbn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/30/schlumberger-ltd-quarterly-valuation-june-2014-slb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/3m-company-quarterly-valuation-july-2014-mmm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/27/psychemedics-corp-quarterly-valuation-june-2014-pmd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/23/c-h-robinson-worldwide-inc-annual-valuation-2014-chrw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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http://www.moderngraham.com/2014/05/26/cerner-corporation-may-2014-quarterly-valuation-cern/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/10/nike-incorporated-quarterly-valuation-august-2014-nke/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/30/moderngraham-valuation-colgate-palmolive-cl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/30/moderngraham-valuation-colgate-palmolive-cl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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http://www.moderngraham.com/2014/06/14/delphi-automotive-annual-valuation-2014-dlph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/26/bemis-company-inc-may-2014-quarterly-valuation-bms/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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http://www.moderngraham.com/2013/11/07/moderngraham-valuation-home-depot-hd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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SCG SCANA Corporation S 2/28/2014 $38.13 $50.87 133.41% 16.15(4.13%| 0.4

RAI Revynolds American, Inc. |S 2/27/2014 $43.29 $57.84 133.61% 22.77|14.63%| 0.5

ZTS Zoetis Inc S 3/29/2014 $26.28 $35.13 133.68% 51.66|N/A  [#N/A

NI NiSource Inc. S 6/24/2014 $28.33 $38.55 136.07% 26.40(2.70%| 0.5

EOG EOG Resources Inc S 5/28/2014 $80.28| $109.40 136.27% 36.84|0.46%| 1.3

ED Consolidated Edison, Inc. [S 6/12/2014 $41.52 $56.69 136.54% 15.45(4.45%| 0.2

HAS Hasbro, Inc. D 8/20/2014 $37.92 $52.23 137.74% 19.20(3.29%| 1.0
NASDAQ OMX Group,

NDAQ |[Inc. S 3/22/2014 $31.29 $43.62 139.41% 21.17|1.38%| 1.2
Becton, Dickinson and

BDX Co. E 7/21/2014 $82.36| $117.73 142.95% 21.56|1.85%| 0.9
Patterson Companies,

PDCO |Inc. E 6/2/2014 $28.29 $40.47 143.05% 20.2411.98%| 0.8

TGT Target Corporation S 6/18/2014 $42.24 $60.70 143.70% 16.14(3.43%| 0.6
Cameron International

CAM Corporation E 6/12/2014 $51.18 $73.81 144.22% 24.04(N/A 1.4
DENTSPLY International

XRAY |Inc. S 5/7/2014 $33.45 $48.40 144.69% 22.10/0.56%| 1.3
American International

AIG Group Inc S 1/5/2014 $38.14 $56.08 147.04% 56.65|0.89%| 2.3

FLR Fluor Corporation (NEW) |E 7/26/2014 $50.66 $75.38 148.80% 21.41(1.11%]| 1.6

DVN Devon Energy Corp S 1/15/2014 $49.41 $74.56 150.90% 58.25(1.29%| 1.3
Lockheed Martin

LMT Corporation S 1/19/2014| $115.77| $176.61 152.55% 21.00(3.01%| 0.7

NEE NextEra Enerqgy, Inc. S 4/30/2014 $63.29 $96.72 152.82% 22.13|3.00%( 0.4

YUM Yum! Brands, Inc. S 3/7/2014 $47.77 $73.01 152.84% 27.0412.03%| 0.8
International Game

IGT Technology S 3/17/2014 $10.89 $16.83 154.55% 17.1712.61%| 1.3

K Kellogg Company S 2/4/2014 $41.80 $64.75 154.90% 19.62(3.03%| 0.4

CPB Campbell Soup Company (S 1/13/2014 $28.56 $44.45 155.64% 18.83(2.81%| 0.4
REGAL-BELOIT

RBC CORPORATION E 6/7/2014 $45.76 $71.29 155.79% 18.42(1.23%| 1.3
Linear Technology

LLTC |Corporation E 6/22/2014 $28.82 $45.04 156.28% 24.09|2.40%| 1.2

EQR Equity Residential S 6/16/2014 $42.12 $66.22 157.22% 60.75|N/A 0.8
Huntington Bancshares

HBAN |Incorporated S 3/16/2014 $6.29 $9.90 157.39% 61.88]2.02%| 1.1

SE Spectra Energy Corp. S 4/16/2014 $26.03 $40.99 157.47% 26.45|3.27%| 0.8

PCAR |PACCAR Inc S 3/23/2014 $39.75 $62.73 157.81% 23.32|1.40%| 1.6
Brown-Forman

BF.B Corporation E 6/11/2014 $57.53 $92.24 160.33% 34.04| #N/A | 0.7

R Ryder System, Inc. S 2/7/2014 $55.71 $90.74 162.88% 24.13|1.63%| 1.6
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http://www.moderngraham.com/2014/02/28/scana-corporation-scg-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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EQT EQT Corporation E 717/2014 $60.02 $98.13 163.50% 39.4110.12%| 0.9
PEP PepsiCo, Inc. S 1/22/2014 $56.12 $92.60 165.00% 23.03|N/A 0.4
GILD |Gilead Sciences, Inc. S 1/16/2014 $64.26 $106.27 165.38% 62.51|N/A 0.7
L Loews Corporation E 8/5/2014 $26.29 $43.67 166.11% 19.32(0.57%| 1.0
Jacobs Engineering
JEC Group Inc E 6/19/2014 $32.45 $54.57 168.17% 19.08N/A 15
KMB Kimberly Clark Corp S 1/29/2014 $63.63| $108.13 169.94% 22.86(3.11%| 0.2
ECL Ecolab Inc. S 2/17/2014 $65.49( $114.87 175.40% 44.18|0.96%| 0.7
RHT Red Hat Inc S 4/23/2014 $35.24 $62.03 176.02% 67.42|N/A 1.1
TIF Tiffany & Co. E 6/5/2014 $56.44( $100.77 178.54% 32.82(1.51%| 1.8
SO The Southern Company |S 1/24/2014 $24.14 $43.54 180.36% 19.01|4.82%| 0.2
ESV ENSCO PLC S 7/121/2014 $27.20 $50.10 184.19% 10.00(5.99%| 1.5
BMY Bristol-Myers Squibb Co |S 12/17/2013 $27.55 $50.77 184.28% 30.40(2.84%| 0.4
Honeywell International
HON Inc. S 1/16/2014 $51.78 $95.51 184.45% 26.31(1.88%| 1.3
The Procter & Gamble
PG Company S 2/11/2014 $44.92 $83.38 185.62% 29.57|3.08%| 0.4
Public Service Enterprise
PEG Group Inc. S 6/25/2014 $19.55 $36.33 185.83% 13.97(4.07%| 0.3
MHFI  |McGraw Hill Financial Inc |S 7/18/2014 $43.20 $80.30 185.88% 26.41(1.49%| 1.0
Molson Coors Brewing
TAP Company D 8/8/2014 $39.60 $74.13 187.20% 21.24|N/A 0.9
TRIP Tripadvisor Inc E 8/20/2014 $55.65| $104.51 187.80% 72.08(N/A |#N/A
HRB H & R Block Inc E 8/12/2014 $17.88 $33.73 188.65% 21.62(2.37%| 1.0
LM Legg Mason Inc E 7/29/2014 $26.31 $49.86 189.51% 73.32(1.28%| 1.4
BLL Ball Corporation S 8/7/2014 $33.07 $63.50 192.02% 42.91|0.82%| 0.8
Mead Johnson Nutrition
MJIN [ef0] E 7/30/2014 $49.44 $95.15 192.46% 30.50(1.58%| 0.8
GE General Electric Company (D 6/2/2014 $13.04 $26.01 199.46% 17.82|3.38%| 1.5
JNJ Johnson & Johnson E 8/25/2014 $51.62| $103.44 200.39% 21.73|12.71%| 0.6
American Electric Power
AEP Company Inc S 11/20/2013 $26.00 $52.26 201.00% 17.48|N/A 0.4
BBT BB&T Corporation S 2/14/2014 $18.56 $37.50 202.05% 16.45(2.56%| 1.1
EMR Emerson Electric Co. S 12/18/2013 $31.78 $64.34 202.45% 23.14(2.67%| 1.3
Automatic Data
ADP Processing S 12/12/2013 $40.15 $83.82 208.77% 30.26|N/A 0.9
PSA Public Storage S 3/19/2014 $82.04 $173.55 211.54% 45.08|3.23%| 0.8
SYY SYSCO Corporation E 7/2/2014 $16.95 $37.77 222.83% 20.53|N/A 0.7
PAYX |Paychex, Inc. E 7125/2014 $18.55 $41.98 226.31% 26.74(3.62%| 1.0
Baker Hughes
BHI Incorporated E 8/19/2014 $30.41 $69.64 229.00% 21.10/0.98%| 1.5
NBL Noble Energy, Inc. S 2/5/2014 $31.09 $71.40 229.66% 32.75(1.01%| 1.3
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Texas Instruments
TXN Incorporated E 6/11/2014 $20.58 $47.49 230.76% 24.23(2.53%| 1.2
ETR Entergy Corporation S 11/27/2013 $32.18 $74.47 231.42% 13.77(4.46%| 0.4
FLIR FLIR Systems, Inc. E 7/13/2014 $14.37 $33.99 236.53% 24.4511.18%| 0.8
TE TECO Energy, Inc. S 3/26/2014 $7.42 $17.68 238.27% 16.37|4.98%| 0.6
LOW Lowe's Companies, Inc. |S 12/3/2013 $20.33 $52.58 258.63% 30.39|N/A 1.2
MCHP |Microchip Technology Inc. [E 7/18/2014 $17.90 $47.82 267.15% 32.53|2.97%| 1.1
ol Owens-lllinois Inc S 2/5/2014 $11.05 $30.99 280.45% 36.46|N/A 2.2
VNO Vornado Realty Trust S 5/21/2014 $37.43| $105.01 280.55% 43.9412.78%| 1.1
EFX Equifax Inc. S 4/4/2014 $27.60 $78.52 284.49% 35.21|N/A 0.9
T AT&T Inc. S 10/28/2013 $12.00 $34.50 287.50% 18.35(5.33%| 0.5
RRC Range Resources Corp. |S 8/18/2014 $25.10 $78.77 313.82%| 121.18|0.20%| 0.8
OKE ONEOK, Inc. S 2/25/2014 $21.46 $68.44 318.92% 40.98(3.36%| 1.0
GAS AGL Resources Inc. S 12/28/2013 $15.75 $52.07 330.60% 20.26(3.76%| 0.4
FB Facebook Inc E 8/21/2014 $22.33 $75.97 340.21%| 130.98|N/A |#N/A
CAH Cardinal Health Inc S 12/29/2013 $21.50 $73.32 341.02% 28.64(1.87%| 0.5
Verizon Communications
vz Inc. S 3/4/2014 $13.83 $49.25 356.11% 27.51|14.30%| 0.4
KRFT |Kraft Foods Group Inc S 1/18/2014 $16.29 $58.45 358.81% 30.44|3.59% |#N/A
CAG ConAgra Foods, Inc. S 8/15/2014 $8.69 $31.47 362.14% 23.84(3.18%| 0.5
@] Realty Income Corp S 12/23/2013 $11.86 $44.76 377.40% 42.2314.89%| 0.6
PBI Pitney Bowes Inc. S 2/26/2014 $6.90 $27.00 391.30% 15.34(2.78%| 1.4
GRAHAM HOLDINGS
GHC COMPANY E 6/16/2014| $182.57| $719.70 394.20% 33.23|N/A 1.2
Archer Daniels Midland
ADM Company E 7/20/2014 $12.46 $49.20 394.86% 19.68(1.95%| 0.8
Regeneron
REGN |Pharmaceuticals Inc S 4/15/2014 $88.11 $354.05 401.83%| 154.61|N/A 0.9
EIX Edison International S 4/25/2014 $12.85 $57.74 449.34% 20.92|2.46%| 0.5
Mondelez International
MDLZ |Inc S 6/23/2014 $7.72 $36.07 467.23% 25.05|N/A 0.6
ADSK |Autodesk, Inc. E 8/7/2014 $11.47 $54.24 472.89% 59.60|N/A 1.9
EA Electronic Arts Inc. S 1/18/2014 $7.88 $37.56 476.65%| 187.80|N/A 0.9
ABT Abbott Laboratories E 6/12/2014 $8.74 $42.80 489.70% 17.33(2.06%| 0.4
National Presto Industries
NPK Inc. D 6/21/2014 $13.44 $65.89 490.25% 10.66(1.52%| 1.1
Chesapeake Energy
CHK Corporation S 1/10/2014 $5.11 $26.46 517.81%| 203.54|1.32%| 1.3
GRMN |Garmin Ltd. E 6/6/2014 $11.04 $57.46 520.47% 20.59(3.34%| 1.1
D Dominion Resources, Inc. |S 1/31/2014 $12.07 $69.43 575.23% 28.22|3.46%| 0.3
General Dynamics
GD Corporation S 11/28/2013 $20.69( $124.40 601.26% 26.03(1.99%| 1.2
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http://www.moderngraham.com/2014/08/15/conagra-foods-inc-annual-valuation-2014-cag/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/23/moderngraham-valuation-realty-income-corp-o/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/26/pitney-bowes-inc-pbi-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/16/graham-holdings-company-quarterly-valuation-june-2014-ghc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/16/graham-holdings-company-quarterly-valuation-june-2014-ghc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/archer-daniels-midland-quarterly-valuation-july-2014-adm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/archer-daniels-midland-quarterly-valuation-july-2014-adm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/15/regeneron-pharmaceuticals-inc-regn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/15/regeneron-pharmaceuticals-inc-regn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/25/edison-international-eix-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/23/mondelez-international-annual-valuation-2014-mdlz/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/23/mondelez-international-annual-valuation-2014-mdlz/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/07/autodesk-inc-quarterly-valuation-august-2014-adsk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/18/electronic-arts-inc-ea-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/abbott-labs-quarterly-valuation-june-2014-abt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/10/moderngraham-valuation-chesapeake-energy-corp-chk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/10/moderngraham-valuation-chesapeake-energy-corp-chk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/garmin-limited-quarterly-valuation-june-2014-grmn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/31/dominion-resources-inc-d-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/28/moderngraham-valuation-general-dynamics-corp-gd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/28/moderngraham-valuation-general-dynamics-corp-gd/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as a
Investor| Valuation MG Recent | percentof | PEmg | Div.

Ticker Name with Link Type Date Value Price Value Ratio | Yield [Beta
Goldman Sachs Group

GS Inc S 11/6/2013 $23.03| $177.90 772.47% 12.87(1.24%| 1.6
Plum Creek Timber Co.

PCL Inc. S 5/1/2014 $4.48 $40.85 911.83% 32.17|N/A 1.0
Crown Castle

CCl International Corp. S 4/23/2014 $6.75 $79.57 1178.81%| 442.06(1.76%]| 0.5

NFLX |Netflix, Inc. E 8/16/2014 $39.06| $479.36 1227.24%| 196.46|N/A 1.0
Cincinnati Financial

CINF Corporation S 8/8/2014 $3.83 $48.52 1266.84% 20.82|3.63%| 0.8

SCHW |Charles Schwab Corp S 3/25/2014 $2.24 $28.84 1287.50% 42.4110.83%| 1.6

WM Waste Management, Inc. |S 6/30/2014 $2.07 $46.57 2249.76% 29.47|3.22%| 0.8
Adobe Systems

ADBE |Incorporated S 6/13/2014 $2.81 $71.53 2545.55% 72.25|N/A 1.3

ZION Zions Bancorporation S 2/13/2014 $0.95 $29.25 3078.95%1,462.50(0.55%| 1.7

GME GameStop Corp. S 5/11/2014 $0.81 $42.77 5280.25% 30.33|3.09%| 1.2

MO Altria Group Inc S 1/20/2014 $0.68 $42.86 6302.94% 20.51(4.48%| 0.5
Actavis plc Ordinary

ACT Shares S 3/30/2014 $0.00| $227.72(N/A N/A N/A 0.4

AA Alcoa Inc S 1/3/2014 $0.00 $16.59(N/A 127.62|0.72%| 1.7
Allegheny Technologies

ATI Incorporated S 11/21/2013 $0.00 $43.06[N/A 58.19|1.67%| 2.1

AMZN |Amazon.com, Inc. S 1/6/2014 $0.00| $341.83|N/A 379.81|N/A 1.0

AEE Ameren Corp S 6/10/2014 $0.00 $38.96[N/A 45.84|14.11%| 0.4
Apartment Investment

AlV and Management Co. S 1/2/2014 $0.00 $34.13(N/A N/A 3.05%( 1.1

AVP Avon Products, Inc. S 1/6/2014 $0.00 $14.16|(N/A 24.4111.69%| 1.4

BAC Bank of America Corp S 1/7/2014 $0.00 $16.33[(N/A 58.32|0.24%| 1.7

BBY Best Buy Co., Inc. S 3/10/2014 $0.00 $29.80(N/A 78.4212.55%| 1.9

CCL Carnival Corporation S 4/8/2014 $0.00 $38.01(N/A 22.10|2.63%| 1.4

C Citigroup Inc S 1/9/2014 $0.00 $52.13[N/A N/A 0.08%| 1.9
Cliffs Natural Resources

CLF Inc S 8/24/2014 $0.00 $16.35(N/A 15.28(3.67%| 2.2
Computer Sciences

CSC Corporation S 1/14/2014 $0.00 $60.05|N/A N/A 1.53%| 1.4

GLW Corning Incorporated D 7/26/2014 $0.00 $20.74|N/A 14.50(1.93%| 1.7
Diamond Offshore Drilling

DO Inc D 8/25/2014 $0.00 $44.40(N/A 10.23(1.13%]| 1.3
E TRADE Financial

ETFC |Corporation S 1/15/2014 $0.00 $22.57|N/A N/A N/A 2.3

EXC Exelon Corporation S 11/27/2013 $0.00 $32.31(N/A 12.62(3.84%| 0.5

FE FirstEnerqgy Corp. S 4/25/2014 $0.00 $33.22(N/A 18.56(4.33%| 0.3
General Growth

GGP Properties Inc S 2/18/2014 $0.00 $24.14N/A N/A 2.49%| 2.2
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http://www.moderngraham.com/2013/11/06/moderngraham-valuation-gs/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/06/moderngraham-valuation-gs/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/01/plum-creek-timber-co-inc-pcl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/01/plum-creek-timber-co-inc-pcl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/23/crown-castle-international-cci-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/23/crown-castle-international-cci-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/16/netflix-inc-quarterly-valuation-august-2014-nflx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/08/cincinnati-financial-corporation-annual-valuation-2014-cinf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/08/cincinnati-financial-corporation-annual-valuation-2014-cinf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/25/charles-schwab-corp-schw-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/01/waste-management-inc-annual-valuation-2014-wm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/adobe-systems-inc-annual-valuation-2014-adbe/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/adobe-systems-inc-annual-valuation-2014-adbe/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/13/zions-bancorporation-zion-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/11/gamestop-corp-gme-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/20/altria-group-inc-mo-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/30/actavis-act-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/30/actavis-act-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/03/moderngraham-valuation-alcoa-inc-aa/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/21/moderngraham-valuation-allegheny-technologies-ati/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/21/moderngraham-valuation-allegheny-technologies-ati/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/06/moderngraham-valuation-amazon-inc-amzn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/10/ameren-corporation-annual-valuation-2014-aee/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-apartment-investment-management-co-aiv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-apartment-investment-management-co-aiv/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/06/moderngraham-valuation-avon-products-inc-avp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/07/moderngraham-valuation-bank-of-america-corp-bac/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/10/best-buy-company-inc-bby-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/08/carnival-corporation-ccl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/09/moderngraham-valuation-citigroup-inc-c/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/24/cliffs-natural-resources-inc-annual-valuation-2014-clf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/24/cliffs-natural-resources-inc-annual-valuation-2014-clf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/14/moderngraham-valuation-computer-sciences-corp-csc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/14/moderngraham-valuation-computer-sciences-corp-csc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/26/corning-inc-quarterly-valuation-july-2014-glw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/25/diamond-offshore-drilling-quarterly-valuation-august-2014-do/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/25/diamond-offshore-drilling-quarterly-valuation-august-2014-do/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/15/moderngraham-valuation-etrade-financial-corporation-etfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/15/moderngraham-valuation-etrade-financial-corporation-etfc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/27/moderngraham-valuation-exelon-corp-exc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/25/firstenergy-corp-fe-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/19/general-growth-properties-ggp-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/19/general-growth-properties-ggp-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as a
Investor| Valuation MG Recent | percentof | PEmg | Div.
Ticker Name with Link Type Date Value Price Value Ratio | Yield [Beta
GM General Motors Company [S 7/29/2014 $0.00 $34.85(N/A 11.58|3.44%| 1.7
HCN Health Care REIT, Inc. S 4/27/2014 $0.00 $66.67 |N/A 155.05|4.77%| 0.5
Hewlett-Packard
HPQ Company S 1/17/2014 $0.00 $37.83|N/A 71.38(1.69%| 1.5
Host Hotels and Resorts
HST Inc S 3/1/2014 $0.00 $22.50(N/A 562.50|2.67%| 1.9
HCBK |Hudson City Bancorp, Inc. |S 4/6/2014 $0.00 $9.98|N/A 55.44(1.60%| 1.0
KMP Kinder Morgan Inc S 5/14/2014 $0.00 $95.77 [N/A 97.7215.81%| 0.5
MRO Marathon Oil Corporation |S 3/14/2014 $0.00 $40.67 [N/A 16.88(2.07%| 1.5
MAS Masco Corporation S 4/11/2014 $0.00 $23.46|N/A N/A 1.53%| 1.9
MRK Merck & Co., Inc. S 11/12/2013 $0.00 $60.20(N/A 29.08|2.92%| 0.3
MS Morgan Stanley S 1/21/2014 $0.00 $34.40|N/A 30.44|N/A 2.0
NBR Nabors Industries Ltd. S 2/24/2014 $0.00 $26.53|(N/A 34.01/0.90%| 2.2
Natural Resource
NRP Partners LP S 12/25/2013 $0.00 $16.12|N/A 11.2718.68%| 1.0
NFX Newfield Exploration Co. |S 6/1/2014 $0.00 $44.22 [N/A N/A N/A 1.4
NEM Newmont Mining Corp S 4/19/2014 $0.00 $26.50|N/A 85.48/0.38%| 0.1
Noble Corporation New
Common Stock -
NE Switzerland S 4/12/2014 $0.00 $27.80(N/A 10.26(5.40%| 1.5
NUE Nucor Corporation S 12/4/2013 $0.00 $54.36[N/A 35.76|N/A 1.4
PCG PG&E Corporation S 4/14/2014 $0.00 $45.41(N/A 21.32|4.01%| 0.3
QEP QEP Resources Inc S 2/7/2014 $0.00 $35.01|N/A 28.93(0.23%| 1.9
RDC Rowan Companies PLC |S 3/24/2014 $0.00 $29.82(N/A 16.03(1.34%| 1.6
SEE Sealed Air Corp S 5/4/2014 $0.00 $35.95|N/A N/A 1.45%| 1.3
Suburban Propane
SPH Partners LP S 12/31/2013 $0.00 $44.00(N/A 23.53|7.95%| 0.5
THC Tenet Healthcare Corp S 5/20/2014 $0.00 $60.42 [N/A 62.29|N/A 2.0
AES The AES Corporation S 1/4/2014 $0.00 $15.03(N/A 150.30|N/A 1.1
TDW Tidewater Inc. S 6/12/2014 $0.00 $50.26 |N/A 18.61|N/A 1.6
RIG Transocean LTD S 5/18/2014 $0.00 $38.52(N/A 113.29|7.79%| 1.8
United States Steel
X Corporation S 2/12/2014 $0.00 $39.49(N/A N/A 0.51%| 2.0
Vulcan Materials
VMC Company S 5/6/2014 $0.00 $63.68(N/A N/A 0.38%| 1.5
WMB |Williams Companies, Inc. |S 1/27/2014 $0.00 $58.84 [N/A 90.52(2.89%| 1.2
WIN Windstream Holdings, Inc.|S 5/22/2014 $0.00 $11.23(N/A 36.23|N/A 0.9
WPX WPX Energy Inc S 7/20/2014 $0.00 $25.74(N/A N/A N/A  [#N/A
Vertex Pharmaceuticals
VRTX |Incorporated S 6/29/2014 $0.00 $93.64(N/A N/A N/A 0.5
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http://www.moderngraham.com/2014/07/29/general-motors-co-annual-valuation-2014-gm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/27/health-care-reit-hcn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/17/hewlett-packard-company-hpq-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/17/hewlett-packard-company-hpq-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/01/host-hotels-and-resorts-hst-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/01/host-hotels-and-resorts-hst-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/06/hudson-city-bancorp-hcbk-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/14/kinder-morgan-inc-kmi-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/14/marathon-oil-corp-mro-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/11/masco-corporation-mas-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/12/moderngraham-valuation-merck-co-mrk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/21/morgan-stanley-ms-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/24/nabors-industries-nbr-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/25/moderngraham-valuation-natural-resource-partners-l-p-nrp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/25/moderngraham-valuation-natural-resource-partners-l-p-nrp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/01/newfield-exploration-co-2014-annual-valuation-nfx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/19/newmont-mining-corp-nem-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/12/noble-corporation-plc-ne-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/04/valuation-nucor-is-speculative-and-overvalued/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/14/pge-corp-pcg-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/07/qep-resources-qep-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/24/rowan-companies-rdc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/04/sealed-air-corporation-see-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/31/moderngraham-valuation-suburban-propane-partners-lp-sph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/31/moderngraham-valuation-suburban-propane-partners-lp-sph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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DEFENSIVE COMPANIES

Latest Price as a
Valuation Recent percent of PEmg | Div.
Ticker Name with Link Date MG Value Price Value Ratio [ Yield |Beta
ACE |ACE Limited 8/15/2014( $125.15| $105.62 84.39% 12.18| 2.46%| 0.8
AET |Aetnalinc 7/3/2014( $149.85 $80.10 53.45% 1459 1.12%| 1.0
AFL  |AFLAC Incorporated 6/5/2014 $162.91 $61.04 37.47% 10.24| 2.42%| 1.5
BBBY |Bed Bath & Beyond Inc. 8/3/2014| $162.88 $64.20 39.42% 14.11(N/A 0.9
BEN |Franklin Resources, Inc. 8/25/2014 $97.02 $56.62 58.36% 17.31| 0.85%| 1.6
BLK |BlackRock, Inc. 7/23/2014| $608.17( $336.47 55.32% 21.30( 2.29%| 1.4
CA CA, Inc. 8/22/2014 $53.71 $28.31 52.71% 13.61(N/A 1.3
CF CF Industries Holdings, Inc. 6/13/2014| $826.70| $258.82 31.31% 12.05| 1.55%| 1.6
Cl CIGNA Corporation 7/11/2014| $141.82 $93.76 66.11% 16.00| 0.04%| 0.6
COH |Coach, Inc. 712/2014 $82.77 $37.18 44.92% 11.62| 3.63%| 1.1
CSCO |Cisco Systems, Inc. 8/1/2014 $32.47 $24.81 76.41% 15.04| 3.06%| 1.3
CVX |Chevron Corporation 5/26/2014| $195.92| $128.25 65.46% 11.48(N/A 1.1
DE Deere & Company 6/15/2014| $299.04 $84.10 28.12% 10.82| 2.85%| 1.3
DGX [Quest Diagnostics Inc 7/23/2014 $54.59 $62.71 114.87% 15.04| 2.10%| 0.7
DHR |Danaher Corporation 8/9/2014 $94.86 $77.33 81.52% 22.55|N/A 1.2
Diamond Offshore Drilling
DO Inc 8/25/2014 $0.00 $44.40|N/A 10.23| 1.13%| 1.3
DOV [Dover Corp 8/24/2014( $119.04 $89.12 74.87% 18.45| 1.68%| 1.5
EMN |Eastman Chemical Company 8/10/2014 $216.70 $81.49 37.60% 14.47( 1.72%)| 1.8
GE General Electric Company 6/2/2014 $13.04 $26.01 199.46% 17.82| 3.38%| 1.5
GLW [Corning Incorporated 7126/2014 $0.00 $20.74|N/A 14.50| 1.93%| 1.7
HAS |Hasbro, Inc. 8/20/2014 $37.92 $52.23 137.74% 19.20| 3.29%| 1.0
HCP [HCP, Inc. 7/15/2014 $81.65 $42.52 52.08% 20.06| 5.13%| 0.6
HES |[Hess Corp. 8/12/2014| $104.50| $100.26 95.94% 15.03| 1.00%| 1.7
INFY |Infosys Ltd ADR 6/17/2014 $63.50 $59.44 93.61% 20.29| 2.32%| 1.3
INTC |Intel Corporation 8/18/2014 $58.13 $34.80 59.87% 16.65| 2.59%| 0.9
JOY |Joy Global Inc. 7/28/2014 $77.99 $64.05 82.13% 13.15| 1.25%| 2.0
JPM |JPMorgan Chase & Co. 8/23/2014| $134.84 $59.74 44.30% 12.39| 2.68%| 1.6
MAT [Mattel, Inc. 7/30/2014 $48.13 $34.66 72.01% 15.68| 4.39%| 0.7
MDT |Medtronic, Inc. 6/22/2014 $76.87 $63.52 82.63% 18.79| 1.92%| 1.1
MSFT |[Microsoft Corporation 8/4/2014 $49.58 $45.01 90.78% 18.30| 2.49%| 1.0
NOV |National-Oilwell Varco, Inc. 6/24/2014| $113.31 $84.91 74.94% 15.55|N/A 1.9
National Presto Industries
NPK [Inc. 6/21/2014 $13.44 $65.89 490.25% 10.66| 1.52%| 1.1
NSC |Norfolk Southern Corp. 6/6/2014| $140.41| $105.53 75.16% 18.39(N/A 1.1
OLN |Qlin Corporation 6/25/2014 $36.70 $27.48 74.88% 14.02| 2.91%| 1.4
PFE |Pfizer Inc. 6/8/2014 $33.89 $29.21 86.19% 17.81| 3.56%| 0.7
RTN [Raytheon Company 6/29/2014| $118.39 $96.61 81.60% 16.10| 2.50%| 0.7
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Latest Price as a
Valuation Recent percent of PEmg | Div.
Ticker Name with Link Date MG Value Price Value Ratio | Yield |Beta
Molson Coors Brewing
TAP |Company 8/8/2014 $39.60 $74.13 187.20% 21.24|N/A 0.9
TMK |Torchmark Corporation 7/19/2014 $88.41 $54.84 62.03% 14.78| 0.93%| 1.1
TRV |Travelers Companies Inc 8/14/2014 $115.06 $94.20 81.87% 12.44( 2.34%| 0.9
UNH [UnitedHealth Group Inc. 8/15/2014( $132.40 $85.12 64.29% 16.24| 1.76%| 0.5
UNM (Unum Group 8/9/2014 $55.20 $35.80 64.86% 11.97| 1.84%| 1.4
WDC |Western Digital Corp 6/27/2014| $146.66| $101.95 69.51% 17.49| 1.57%| 1.4
WFC |Wells Fargo & Co 7/26/2014| $131.54 $51.56 39.20% 14.48| 2.72%| 1.1
XEL |Xcel Energy Inc 6/6/2014 $29.53 $31.25 105.82% 16.80| 3.84%| 0.3
ENTERPRISING COMPANIES
Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield |Beta
A Aqgilent Technologies Inc. 7/2/2014 $98.70 $57.85 58.61% 21.19( 0.92%| 1.7
AAPL |Apple Inc. 6/12/2014| $210.75( $100.89 47.87% 18.44( 1.86%| 0.9
ABT |Abbott Laboratories 6/12/2014 $8.74 $42.80 489.70% 17.33| 2.06%| 0.4
ACN |Accenture Plc 6/9/2014 $93.75 $81.62 87.06% 20.51| 2.28%| 1.2
ADI Analog Devices, Inc. 6/12/2014 $46.14 $52.21 113.16% 22.70| 2.83%| 1.2
Archer Daniels Midland
ADM |Company 7/20/2014 $12.46 $49.20 394.86% 19.68( 1.95%| 0.8
Alliance Data Systems
ADS |Corporation 7/6/2014( $312.18| $266.35 85.32% 32.84N/A 1.3
ADSK |Autodesk, Inc. 8/7/2014 $11.47 $54.24 472.89% 59.60|N/A 1.9
AGN |Allergan, Inc. 7/21/2014| $158.65| $163.97 103.35% 39.80| 0.12%| 0.8
AlZ Assurant, Inc. 8/6/2014( $143.39 $66.43 46.33% 11.70( 1.63%| 0.9
AKAM [Akamai Technologies, Inc. 8/22/2014 $52.82 $60.56 114.65% 41.48|N/A 1.0
ALL The Allstate Corporation 7/5/2014 $153.38 $61.86 40.33% 15.54( 1.81%| 1.0
AMGN [Amgen, Inc. 6/14/2014 $160.32 $137.27 85.62% 21.45| 1.78% | 0.5
AXP  [American Express Company 7122/2014 $140.89 $89.15 63.28% 19.25| 1.17%| 1.2
BA The Boeing Company 8/17/2014 $191.37 $128.60 67.20% 20.54| 2.27%| 1.1
BAX |Baxter International Inc. 5/27/2014 $91.86 $75.53 82.22% 18.11| 2.75%| 0.7
BCR |C.R.Bard, Inc. 7/1/2014( $183.52| $149.64 81.54% 20.99| 0.59%| 0.7
BDX |Becton, Dickinson and Co. 7/21/2014 $82.36 $117.73 142.95% 21.56( 1.85%| 0.9
BF.B |Brown-Forman Corporation 6/11/2014 $57.53 $92.24 160.33% 34.04( #N/A 0.7
BGS |B&G Foods, Inc. 6/13/2014 $46.89 $29.46 62.83% 24.15| 4.62%| 0.7
BHI Baker Hughes Incorporated 8/19/2014 $30.41 $69.64 229.00% 21.10( 0.98%| 1.5
BIIB |Biogen Idec Inc 7/3/2014( $300.02| $342.99 114.32% 44.03|N/A 1.2
BMS |Bemis Company, Inc. 5/26/2014 $30.27 $40.29 133.10% 19.85( 2.68%| 0.6
BRCM |Broadcom Corporation 8/23/2014 $43.59 $38.81 89.03% 26.22| 1.24%| 1.1
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Cameron International
CAM [Corporation 6/12/2014 $51.18 $73.81 144.22% 24.04|N/A 1.4
CB The Chubb Corporation 6/9/2014 $91.83 $91.10 99.21% 12.78(N/A 0.6
CELG |Celgene Corporation 8/8/2014 $76.62 $95.65 124.84% 48.07 |N/A 1.1
CERN |Cerner Corporation 5/26/2014 $45.58 $57.12 125.32% 48.41|N/A 0.6
CFN |CareFusion Corporation 71412014 $68.17 $45.25 66.38% 25.56 |N/A 0.9
COF |Capital One Financial Corp. 7/12/2014| $223.01 $81.80 36.68% 11.75( 1.47%| 1.2
COV |Covidien plc 7/13/2014| $109.48 $87.34 79.78% 23.54| 1.47%| 1.1
E | Du Pont De Nemours And
DD Co 8/6/2014 $52.01 $66.16 127.21% 19.81( 2.72%| 1.4
DFS |Discover Financial Services 8/2/2014 $175.71 $62.60 35.63% 13.73| 1.53%| 1.1
DHI D.R. Horton, Inc. 7/11/2014 $58.11 $21.60 37.17% 14.30| 1.16%| 1.5
DLTR |Dollar Tree, Inc. 7/24/2014| $101.87 $53.51 52.53% 20.19|N/A 0.3
DOW |The Dow Chemical Company 7/14/2014 $67.40 $53.10 78.78% 22.60| 2.79%| 1.8
EL Estee Lauder Companies Inc 7/12/2014 $93.86 $77.24 82.29% 31.66| 1.04%| 1.1
EMC |EMC Corporation 6/18/2014 $46.83 $29.57 63.14% 22.23| 1.56%| 1.3
EQT |EQT Corporation 717/2014 $60.02 $98.13 163.50% 39.41| 0.12%| 0.9
Eaton Corporation, PLC
ETN |Ordinary Shares 8/10/2014 $98.15 $70.00 71.32% 18.04| 2.80%| 1.6
F Ford Motor Company 8/20/2014 $73.97 $17.19 23.24% 8.95| 2.91%| 1.5
FAST |Fastenal Company 8/1/2014 $47.79 $45.73 95.69% 31.54( 2.19%| 1.1
FB Facebook Inc 8/21/2014 $22.33 $75.97 340.21%| 130.98|N/A #N/A
Freeport-McMoRan Copper
FCX |& Gold Inc. 6/13/2014 $113.33 $36.39 32.11% 12.34(N/A 2.1
FDO |Eamily Dollar Stores, Inc. 71412014 $85.23 $80.00 93.86% 24.54| 1.55%| 0.3
FDX |FedEx Corporation 6/19/2014| $168.26 $149.28 88.72% 26.37| 0.54%| 1.4
Fidelity National Information
FIS Services 8/11/2014 $78.66 $57.30 72.85% 26.90| 1.68%]| 0.9
FITB |Fifth Third Bancorp 6/17/2014 $61.24 $20.42 33.34% 12.84| 2.55%| 1.3
FLIR |ELIR Systems, Inc. 7/13/2014 $14.37 $33.99 236.53% 24.45| 1.18%| 0.8
FLR Fluor Corporation (NEW) 7126/2014 $50.66 $75.38 148.80% 2141 1.11%| 1.6
FLS Flowserve Corporation 8/11/2014 $73.22 $76.25 104.14% 23.61| 0.84%| 1.9
GRAHAM HOLDINGS
GHC [COMPANY 6/16/2014| $182.57| $719.70 394.20% 33.23|N/A 1.2
GOOG |Google Inc 6/16/2014| $666.15| $577.86 86.75% 32.28|N/A #N/A
GPC |Genuine Parts Company 5/28/2014 $96.03 $87.82 91.45% 20.96| 2.62%| 0.8
GPS |The Gap Inc. 5/29/2014 $63.86 $46.27 72.46% 21.03| 1.90%| 1.3
GRMN |Garmin Ltd. 6/6/2014 $11.04 $57.46 520.47% 20.59| 3.34%| 1.1
GWW |W.W. Grainger, Inc. 6/18/2014| $344.66| $248.79 72.18% 23.10| 1.74%| 0.9
HAL |Halliburton Company 6/5/2014 $78.24 $69.81 89.23% 22.96| 0.86%| 1.6
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Harman International
HAR |Industries Inc./DE/ 5/29/2014| $123.12| $115.95 94.18% 36.23| 1.03%| 1.7
HOG |Harley-Davidson, Inc. 6/19/2014 $95.24 $63.68 66.86% 20.61| 1.73%| 1.5
HP Helmerich & Payne, Inc. 7/27/2014| $160.95| $101.95 63.34% 18.04( 2.70%| 1.4
HRB |H & R Block Inc 8/12/2014 $17.88 $33.73 188.65% 21.62| 2.37%| 1.0

International Flavors &
IFF Fragrances Inc 8/21/2014 $85.81| $100.71 117.36% 24.74| 1.55%| 0.9
INTU |Intuit Inc. 7/11/2014 $89.70 $82.64 92.13% 31.42| 0.92%| 0.7
IP International Paper Company 7127/2014 $106.88 $47.81 44.73% 17.20| 2.93%| 1.5
ISRG [Intuitive Surgical, Inc. 5/31/2014| $499.40 $478.68 95.85% 36.91(N/A 0.8
ITW |lllinois Tool Works Inc. 6/20/2014| $104.29 $88.41 84.77% 20.80| 1.90%| 1.2

Jacobs Engineering Group
JEC |Inc 6/19/2014 $32.45 $54.57 168.17% 19.08(N/A 15
JNJ Johnson & Johnson 8/25/2014 $51.62| $103.44 200.39% 21.73| 2.71%| 0.6
JNPR [Juniper Networks, Inc. 7/11/2014 $19.65 $23.51 119.64% 27.02| 1.70%| 1.9
JWN [Nordstrom, Inc. 7/18/2014 $85.40 $70.21 82.21% 19.61( 1.88%| 1.3
KLAC |KLA-Tencor Corporation 7/12/2014 $140.55 $75.97 54.05% 20.81| 2.37%| 1.6
KORS |Michael Kors Holdings Ltd 6/21/2014 $68.68 $82.94 120.76% 46.60|N/A #N/A
KSS |Kohl's Corporation 7/28/2014 $64.00 $59.47 92.92% 14.47| 2.62%| 0.7
L Loews Corporation 8/5/2014 $26.29 $43.67 166.11% 19.32( 0.57%| 1.0
LEG |Leggett & Platt, Inc. 6/20/2014 $41.93 $34.95 83.35% 23.94| 3.43%| 1.2
LEN |Lennar Corporation 7/12/2014 $80.85 $38.87 48.08% 18.51( 0.41%| 1.6

L-3 Communications
LLL Holdings, Inc. 5/31/2014| $105.22| $109.43 104.00% 13.07 [N/A 1.1

Linear Technology
LLTC |Corporation 6/22/2014 $28.82 $45.04 156.28% 24.09| 2.40%| 1.2
LLY Eli Lilly & Co. 7/17/2014 $66.84 $62.81 93.97% 17.30( 3.12%| 0.4
LM Legg Mason Inc 7/29/2014 $26.31 $49.86 189.51% 73.32| 1.28%| 1.4
LNC |Lincoln National Corporation 8/14/2014| $160.78 $54.75 34.05% 13.10| 1.17%| 2.0
MA Mastercard Inc 6/20/2014 $91.89 $77.00 83.80% 32.22| 0.57%| 0.9
MCHP |Microchip Technology Inc. 7/18/2014 $17.90 $47.82 267.15% 3253 2.97%| 1.1
MCO |Moody's Corporation 6/1/2014 $91.27 $92.81 101.69% 27.70[N/A 1.4
MJIN  |Mead Johnson Nutrition CO 7/30/2014 $49.44 $95.15 192.46% 30.50| 1.58%| 0.8
MMM |3M Co 7/20/2014| $117.34| $144.60 123.23% 21.61| 2.37%| 1.1
MON |Monsanto Company 6/26/2014| $107.67 $117.12 108.78% 27.69| 1.47%| 1.4
MSiI Motorola Solutions Inc 6/30/2014| $114.83 $60.30 52.51% 20.23| 2.26%| 0.9
MTSC |MTS Systems Corporation 6/24/2014| $123.86 $71.26 57.53% 21.99| 1.68%| 1.5
NFLX |Netflix, Inc. 8/16/2014 $39.06| $479.36 1227.24%| 196.46|N/A 1.0
NKE |Nike Inc 8/10/2014 $63.35 $79.48 125.46% 30.57| 1.21%| 0.9

Northrop Grumman
NOC |Corporation 7/31/2014| $311.26| $127.27 40.89% 15.75( 2.20%| 1.1
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NTAP |NetApp Inc. 8/16/2014 $61.39 $41.42 67.47% 26.05| 1.59%| 1.5
ORCL |Oracle Corporation 6/23/2014 $85.01 $41.84 49.22% 18.93( 1.15%| 1.3
PAYX |Paychex, Inc. 7/25/2014 $18.55 $41.98 226.31% 26.74| 3.62%| 1.0

People's United Financial,
PBCT |Inc. 8/16/2014 $27.57 $14.99 54.37% 20.82| 4.40%| 0.8
PCLN |Priceline.com Inc 7/22/2014| $1,331.92| $1,277.52 95.92% 36.92|N/A 1.8
PCP |Precision Castparts Corp. 8/17/2014 $321.15 $243.81 75.92% 21.63| 0.05%( 1.0
PDCO |Patterson Companies, Inc. 6/2/2014 $28.29 $40.47 143.05% 20.24| 1.98%| 0.8
PETM [PetSmatrt, Inc. 7/16/2014 $141.40 $70.87 50.12% 19.31| 1.10%| 0.5
PFG |Principal Financial Group Inc 7/31/2014 $66.67 $54.07 81.10% 17.33| 2.52%| 1.7
PGR |The Progressive Corporation 8/18/2014 $28.43 $24.96 87.79% 14.95| 1.96%| 0.8
PMD |Psychemedics Corp. 6/27/2014 $11.65 $14.50 124.46% 21.01| 4.14%| 0.9
QCOM|[QUALCOMM, Inc. 6/28/2014| $141.76 $77.01 54.32% 20.93| 2.18%| 1.2

REGAL-BELOIT
RBC |CORPORATION 6/7/2014 $45.76 $71.29 155.79% 18.42( 1.23%| 1.3
RHI Robert Half International Inc. 8/3/2014 $59.05 $49.72 84.20% 29.60( 1.45%| 1.3
RL Ralph Lauren Corp 6/3/2014| $242.85| $169.00 69.59% 22.68| 1.07%| 1.3
ROK |Rockwell Automation 6/26/2014| $175.02 $116.36 66.48% 22.00( 1.99%| 1.4
ROP |Roper Industries, Inc. 7/17/2014| $175.26( $150.83 86.06% 28.46| 0.53%| 1.0
ROST |Ross Stores, Inc. 8/2/2014( $141.01 $74.35 52.73% 20.31| 1.08%| 0.6
SIAL |Sigma-Aldrich Corporation 6/4/2014 $85.89| $103.87 120.93% 26.16| 0.89%| 1.0
SIJM |The J.M. Smucker Company 6/27/2014| $101.53( $102.47 100.93% 21.44| 2.50%| 0.6
SLB |Schlumberger Limited. 6/30/2014 $90.20 $111.02 123.08% 23.62( 1.44%| 1.6
SLM |SLM Corp 7/18/2014 $58.98 $8.90 15.09% 5.82| 6.74%| 1.2
SNA |Snap-on Incorporated 8/3/2014| $198.63| $125.02 62.94% 21.89( 1.41%| 1.2
SNDK |SanDisk Corporation 8/19/2014| $163.06 $98.54 60.43% 23.24| 1.22%| 1.4
SYY [SYSCO Corporation 712/2014 $16.95 $37.77 222.83% 20.53|N/A 0.7
TDC [Teradata Corporation 6/2/2014 $61.92 $44.50 71.87% 18.94(N/A 0.8
TEL TE Connectivity Ltd 8/5/2014 $120.61 $62.97 52.21% 20.12| 1.84%| 1.6
TIF Tiffany & Co. 6/5/2014 $56.44| $100.77 178.54% 32.82| 1.51%| 1.8
TJIX The TJX Companies, Inc. 6/28/2014| $103.62 $59.50 57.42% 2212 1.18%| 0.6
TRIP |Tripadvisor Inc 8/20/2014 $55.65| $104.51 187.80% 72.08|N/A #N/A
TWX |Time Warner Inc 7/24/2014| $133.13 $76.98 57.82% 22.25[N/A 1.1

Texas Instruments
TXN [Incorporated 6/11/2014 $20.58 $47.49 230.76% 24.23| 2.53%| 1.2
UPS |United Parcel Service, Inc. 7/24/2014 $84.54 $97.42 115.24% 25.50| 2.75%| 0.9
URBN |Urban Ouffitters, Inc. 6/3/2014 $32.75 $40.24 122.87% 23.26|N/A 1.0
USB |U.S. Bancorp 7/27/2014 $83.55 $42.41 50.76% 15.04( 2.31%| 0.8
\% Visa Inc 8/16/2014( $249.40| $216.73 86.90% 33.45| 0.74%| 0.8
VAR |Varian Medical Systems, Inc. 8/10/2014 $90.20 $84.99 94.22% 22.37N/A 0.9
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Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield |[Beta
VFC |VF Corp 6/4/2014 $99.38 $64.31 64.71% 24.93| 1.63%| 1.0
VIAB [Viacom, Inc. 6/26/2014| $177.90 $80.44 45.22% 17.41( 1.64%| 1.1
WAT |Waters Corporation 6/5/2014 $119.60| $103.61 86.63% 20.44|N/A 0.9
WFM [Whole Foods Market, Inc. 7/28/2014 $50.44 $38.49 76.31% 29.38| 1.25%| 0.6
WLP |WellPoint, Inc. 6/7/2014 $112.30| $114.67 102.11% 14.02( 1.53%| 0.6
WWW |Wolverine World Wide, Inc. 6/9/2014 $23.04 $26.84 116.49% 22.55| 0.89%| 1.0
XLNX [Xilinx, Inc. 7/19/2014 $36.34 $41.78 114.97% 19.71( 2.78%| 1.3
YHOO |Yahoo! Inc. 8/14/2014 $56.72 $37.79 66.63% 25.71|N/A 1.1
ZMH [Zimmer Holdings, Inc. 6/9/2014 $85.92( $100.76 117.27% 22.39| 0.87%| 1.0
SPECULATIVE COMPANIES
Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield [Beta
AA Alcoa Inc 1/3/2014 $0.00 $16.59|N/A 127.62| 0.72%| 1.7
ABBV |AbbVie Inc 1/30/2014 $78.56 $55.75 70.96% 20.13| 3.01% |#N/A
ABC AmerisourceBergen Corp. 4/3/2014 $76.76 $76.72 99.95% 27.21| 1.23%| 0.7
ACT Actavis plc Ordinary Shares 3/30/2014 $0.00| $227.72|N/A N/A N/A 0.4
Adobe Systems
ADBE |Incorporated 6/13/2014 $2.81 $71.53 2545.55% 72.25|N/A 1.3
ADP Automatic Data Processing 12/12/2013 $40.15 $83.82 208.77% 30.26 |N/A 0.9
ADT ADT Corp 5/24/2014 $66.27 $37.10 55.98% 21.57| 2.16% |#N/A
AEE Ameren Corp 6/10/2014 $0.00 $38.96 |N/A 45.84( 4.11%| 0.4
American Electric Power
AEP Company Inc 11/20/2013 $26.00 $52.26 201.00% 17.48N/A 0.4
AES The AES Corporation 1/4/2014 $0.00 $15.03|N/A 150.30|N/A 1.1
American International
AlIG Group Inc 1/5/2014 $38.14 $56.08 147.04% 56.65( 0.89%| 2.3
Apartment Investment and
AlV Management Co. 1/2/2014 $0.00 $34.13|N/A N/A 3.05%( 1.1
AMZN |Amazon.com, Inc. 1/6/2014 $0.00| $341.83|N/A 379.81(N/A 1.0
Allegheny Technologies
ATI Incorporated 11/21/2013 $0.00 $43.06 |N/A 58.19| 1.67%| 2.1
AVP Avon Products, Inc. 1/6/2014 $0.00 $14.16|N/A 24.41( 1.69%| 1.4
AVY Avery Dennison Corp 1/4/2014 $55.18 $48.02 87.02% 33.58| 2.92%| 1.4
BAC Bank of America Corp 1/7/2014 $0.00 $16.33|N/A 58.32( 0.24%| 1.7
BBT BB&T Corporation 2/14/2014 $18.56 $37.50 202.05% 16.45( 2.56%| 1.1
BBY Best Buy Co., Inc. 3/10/2014 $0.00 $29.80|N/A 78.42| 2.55%| 1.9
The Bank of New York
BK Mellon Corporation 1/8/2014 $68.58 $39.33 57.35% 22.10| 1.73%| 1.3
BLL Ball Corporation 8/7/2014 $33.07 $63.50 192.02% 42.91| 0.82%| 0.8
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Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield [Beta
BMY Bristol-Myers Squibb Co 12/17/2013 $27.55 $50.77 184.28% 30.40( 2.84%| 0.4
BRK.B |Berkshire Hathaway Inc. 8/11/2014( $155.97 $136.25 87.36% 20.61| #N/A | 0.4
C Citigroup Inc 1/9/2014 $0.00 $52.13|N/A N/A 0.08%| 1.9
CAG ConAgra Foods, Inc. 8/15/2014 $8.69 $31.47 362.14% 23.84| 3.18%| 0.5
CAH Cardinal Health Inc 12/29/2013 $21.50 $73.32 341.02% 28.64( 1.87%| 0.5
CAT Caterpillar Inc. 4/29/2014| $182.55| $108.06 59.19% 16.55( 2.59%| 1.6
CBG CBRE Group Inc 1/7/2014 $34.70 $31.55 90.92% 35.06|N/A 2.1
CBS CBS Corporation 1/9/2014 $84.78 $60.02 70.79% 27.28( 0.80%| 1.9
CCE Coca-Cola Enterprises Inc 4/3/2014 $85.29 $47.50 55.69% 21.40( 2.11%| 1.0
Crown Castle International
CCl Corp. 4/23/2014 $6.75 $79.57 1178.81%| 442.06( 1.76%| 0.5
CCL Carnival Corporation 4/8/2014 $0.00 $38.01|N/A 22.10( 2.63%| 1.4
Chesapeake Energy
CHK Corporation 1/10/2014 $5.11 $26.46 517.81%| 203.54| 1.32%| 1.3
C.H. Robinson Worldwide,
CHRW (Inc. 7/23/2014 $54.89 $68.45 124.70% 23.93( 2.05%| 0.5
Cincinnati Financial
CINF  [Corporation 8/8/2014 $3.83 $48.52 1266.84% 20.82( 3.63%| 0.8
Colgate-Palmolive
CL Company 11/30/2013 $51.50 $64.79 125.81% 25.51|N/A 0.5
CLF Cliffs Natural Resources Inc 8/24/2014 $0.00 $16.35|N/A 15.28| 3.67%| 2.2
CMCSA |Comcast Corporation 1/11/2014 $76.38 $54.56 71.43% 27.56( 1.65%| 1.3
COP ConocoPhillips 1/12/2014| $262.52 $80.54 30.68% 11.81| 3.63%| 1.2
Costco Wholesale
COST [Corporation 1/12/2014| $109.69( $121.09 110.39% 28.63( 1.17%| 0.5
CPB Campbell Soup Company 1/13/2014 $28.56 $44.45 155.64% 18.83| 2.81%| 0.4
Computer Sciences
CsC Corporation 1/14/2014 $0.00 $60.05|N/A N/A 1.53%| 1.4
Cablevision Systems
CcvC Corporation 1/10/2014 $36.52 $18.22 49.89% 19.18| 3.29%| 1.2
CVS CVS Caremark Corporation 11/26/2013 $66.80 $79.35 118.79% 25.68( 1.39%| 1.0
D Dominion Resources, Inc. 1/31/2014 $12.07 $69.43 575.23% 28.22| 3.46%| 0.3
DAL Delta Air Lines, Inc. 2/16/2014 $60.80 $39.90 65.63% 25.25( 0.90%| 1.0
DG Dollar General Corp. 4/3/2014 $99.05 $63.52 64.13% 24.72|N/A 0.3
DIS The Walt Disney Company 11/19/2013 $71.18 $90.02 126.47% 29.91( 0.96%| 1.2
Discovery Communications
DISCA |Inc. 5/27/2014( $112.88 $44.09 39.06% 15.05|N/A 1.2
DLPH |Delphi Automotive PLC 6/14/2014 $53.40 $70.01 131.10% 19.02| 1.43%|#N/A
DNB Dun & Bradstreet Corp 7/5/2014( $102.22| $118.14 115.57% 18.09( 1.49%| 1.0
DNR Denbury Resources Inc. 8/9/2014 $33.66 $17.09 50.77% 15.26| 1.46%| 1.9
DVN Devon Energy Corp 1/15/2014 $49.41 $74.56 150.90% 58.25( 1.29%| 1.3
EA Electronic Arts Inc. 1/18/2014 $7.88 $37.56 476.65%| 187.80(N/A 0.9
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Ticker Name with Link Date MG Value Price Value Ratio Yield [Beta
EBAY |eBayInc 5/3/2014 $67.80 $56.25 82.96% 25.11|N/A 0.9
ECL Ecolab Inc. 2/17/2014 $65.49 $114.87 175.40% 44.18| 0.96%| 0.7
ED Consolidated Edison, Inc. 6/12/2014 $41.52 $56.69 136.54% 15.45( 4.45%| 0.2
EFX Equifax Inc. 4/4/2014 $27.60 $78.52 284.49% 35.21|N/A 0.9
EIX Edison International 4/25/2014 $12.85 $57.74 449.34% 20.92( 2.46%| 0.5
EMR Emerson Electric Co. 12/18/2013 $31.78 $64.34 202.45% 23.14| 2.67%| 1.3
EOG EOG Resources Inc 5/28/2014 $80.28 $109.40 136.27% 36.84( 0.46%| 1.3
EQR Equity Residential 6/16/2014 $42.12 $66.22 157.22% 60.75|N/A 0.8
Express Scripts Holding
ESRX |Company 7/25/2014| $102.23 $75.08 73.44% 24.54|N/A 1.2
ESV ENSCOPLC 7/21/2014 $27.20 $50.10 184.19% 10.00( 5.99%| 1.5
E TRADE Financial
ETFC |Corporation 1/15/2014 $0.00 $22.57|N/A N/A N/A 2.3
ETR Entergy Corporation 11/27/2013 $32.18 $74.47 231.42% 13.77| 4.46%| 0.4
EXC Exelon Corporation 11/27/2013 $0.00 $32.31|N/A 12.62| 3.84%| 0.5
FE FirstEnergy Corp. 4/25/2014 $0.00 $33.22|N/A 18.56| 4.33%| 0.3
FFIV F5 Networks, Inc. 4/12/2014| $134.57| $123.86 92.04% 35.39|N/A 1.8
FISV Fiserv, Inc. 5/29/2014 $80.34 $64.44 80.21% 25.57|N/A 1.0
GAS AGL Resources Inc. 12/28/2013 $15.75 $52.07 330.60% 20.26( 3.76%| 0.4
GClI Gannett Co., Inc. 8/8/2014 $78.90 $34.08 43.19% 16.62|N/A 1.6
General Dynamics
GD Corporation 11/28/2013 $20.69( $124.40 601.26% 26.03( 1.99%| 1.2
General Growth Properties
GGP Inc 2/18/2014 $0.00 $24.14|N/A N/A 2.49%| 2.2
GILD [Gilead Sciences, Inc. 1/16/2014 $64.26( $106.27 165.38% 62.51|N/A 0.7
GIS General Mills, Inc. 4/5/2014 $52.33 $52.98 101.24% 19.92| 3.10%| 0.2
GM General Motors Company 7129/2014 $0.00 $34.85|N/A 11.58| 3.44%| 1.7
GME GameStop Corp. 5/11/2014 $0.81 $42.77 5280.25% 30.33( 3.09%| 1.2
GNW  [Genworth Financial Inc 5/29/2014 $35.52 $14.03 39.50% 15.25|N/A 1.9
GS Goldman Sachs Group Inc 11/6/2013 $23.03| $177.90 772.47% 12.87| 1.24%| 1.6
The Goodyear Tire &
GT Rubber Company 1/28/2014 $33.03 $25.13 76.08% 29.22( 0.96%| 2.0
Huntington Bancshares
HBAN [Incorporated 3/16/2014 $6.29 $9.90 157.39% 61.88( 2.02%| 1.1
HCBK |Hudson City Bancorp, Inc. 4/6/2014 $0.00 $9.98|N/A 55.44| 1.60%| 1.0
HCN Health Care REIT, Inc. 4/27/2014 $0.00 $66.67 |N/A 155.05| 4.77%| 0.5
HD The Home Depot, Inc. 11/6/2013 $68.76 $91.63 133.26% 31.93( 2.05%| 1.0
Hartford Financial Services
HIG Group Inc 5/30/2014 $61.93 $37.14 59.97% 23.07( 1.94%| 2.0
HON Honeywell International Inc. 1/16/2014 $51.78 $95.51 184.45% 26.31( 1.88%| 1.3
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Starwood Hotels & Resorts
HOT Worldwide Inc 7/15/2014 $81.90 $84.39 103.04% 32.21( 1.66%| 2.1
HPQ Hewlett-Packard Company 1/17/2014 $0.00 $37.83|N/A 71.38( 1.69%| 1.5
HST Host Hotels and Resorts Inc 3/1/2014 $0.00 $22.50N/A 562.50| 2.67%| 1.9
International Business
IBM Machines Corp. 11/8/2013| $381.67| $192.99 50.56% 14.13| 2.28%| 0.6
Intercontinentalexchange
ICE Group Inc 5/14/2014| $169.61| $189.39 111.66% 27.97( 1.37%| 0.9
International Game
IGT Technology 3/17/2014 $10.89 $16.83 154.55% 17.17| 2.61%| 1.3
Interpublic Group of
IPG Companies Inc 4/15/2014 $27.36 $19.73 72.11% 27.79| 1.93%| 2.1
IR Ingersoll-Rand PLC 1/17/2014 $89.60 $61.04 68.13% 26.20( 1.64%| 1.4
IRM Iron Mountain Incorporated 5/12/2014 $32.67 $35.58 108.91% 41.86( 3.04%| 0.8
vz Invesco Ltd. 7/15/2014 $58.55 $41.07 70.15% 21.73( 2.43%| 2.1
JBL Jabil Circuit, Inc. 2/3/2014 $54.31 $21.52 39.62% 15.26| 1.49%| 1.8
JCI Johnson Controls Inc 2/21/2014 $73.88 $48.65 65.85% 20.97( 1.81%| 1.6
K Kellogg Company 2/4/2014 $41.80 $64.75 154.90% 19.62| 3.03%| 0.4
KEY KeyCorp 2/22/2014 $24.64 $13.74 55.76% 21.47| 1.89%| 1.4
KMB Kimberly Clark Corp 1/29/2014 $63.63| $108.13 169.94% 22.86( 3.11%| 0.2
KMP Kinder Morgan Inc 5/14/2014 $0.00 $95.77|N/A 97.72| 5.81%| 0.5
KMX CarMax, Inc 4/17/2014 $73.56 $51.86 70.50% 27.15|N/A 1.8
KO The Coca-Cola Company 3/2/2014 $47.57 $41.60 87.45% 21.22|N/A 0.5
KR The Kroger Co. 7/17/2014| $102.38 $50.48 49.31% 18.98( 1.31%| 0.7
KRFT |Kraft Foods Group Inc 1/18/2014 $16.29 $58.45 358.81% 30.44( 3.59% #N/A
KSU Kansas City Southern 8/13/2014| $138.50| $113.47 81.93% 31.52( 0.99%| 1.4
LB L Brands Inc 2/22/2014 $98.63 $63.78 64.67% 24.25( 2.13%| 1.2
Laboratory Corp. of America
LH Holdings 4/29/2014| $113.52| $106.43 93.75% 18.54N/A 0.6
Lockheed Martin
LMT Corporation 1/19/2014 $115.77 $176.61 152.55% 21.00| 3.01%| 0.7
LOW Lowe's Companies, Inc. 12/3/2013 $20.33 $52.58 258.63% 30.39|N/A 1.2
M Macy's, Inc. 2/4/2014| $117.45 $62.59 53.29% 20.52| 2.00%| 1.0
MAC Macerich Co 2/23/2014 $63.21 $65.39 103.45% 30.27( 3.79%| 1.3
MAR Marriott International Inc 3/21/2014 $51.80 $68.99 133.19% 51.10| 1.16%| 1.4
MAS Masco Corporation 4/11/2014 $0.00 $23.46|N/A N/A 1.53%| 1.9
MCD McDonald's Corporation 11/11/2013| $142.46 $94.11 66.06% 18.06| 3.44%| 0.4
MCK McKesson Corporation 5/15/2014( $195.79| $193.77 98.97% 30.90|N/A 0.8
MDLZ |Mondelez International Inc 6/23/2014 $7.72 $36.07 467.23% 25.05|N/A 0.6
MET Metlife Inc 1/19/2014 $55.52 $54.54 98.23% 19.00( 2.57%| 1.9
MHFI  |McGraw Hill Financial Inc 7/18/2014 $43.20 $80.30 185.88% 26.41( 1.49%| 1.0
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http://www.moderngraham.com/2014/04/15/interpublic-group-of-companies-ipg-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield [Beta
MHK Mohawk Industries, Inc. 1/20/2014| $137.24| $146.06 106.43% 41.03|N/A 15
McCormick & Company,
MKC Incorporated 8/15/2014 $57.04 $69.74 122.27% 24.05( 2.12%| 0.5
MO Altria Group Inc 1/20/2014 $0.68 $42.86 6302.94% 20.51( 4.48%| 0.5
MRK Merck & Co., Inc. 11/12/2013 $0.00 $60.20N/A 29.08( 2.92%| 0.3
MRO Marathon QOil Corporation 3/14/2014 $0.00 $40.67 |N/A 16.88| 2.07%| 1.5
MS Morgan Stanley 1/21/2014 $0.00 $34.40|N/A 30.44|N/A 2.0
NBL Noble Energy, Inc. 2/5/2014 $31.09 $71.40 229.66% 32.75( 1.01%| 1.3
NBR Nabors Industries Ltd. 2/24/2014 $0.00 $26.53|N/A 34.01( 0.90%| 2.2
NDAQ |NASDAQ OMX Group, Inc. 3/22/2014 $31.29 $43.62 139.41% 21.17( 1.38%| 1.2
Noble Corporation New
Common Stock -
NE Switzerland 4/12/2014 $0.00 $27.80|N/A 10.26| 5.40%| 1.5
NEE NextEra Energy, Inc. 4/30/2014 $63.29 $96.72 152.82% 22.13| 3.00%| 0.4
NEM Newmont Mining Corp 4/19/2014 $0.00 $26.50|N/A 85.48( 0.38%| 0.1
NFX Newfield Exploration Co. 6/1/2014 $0.00 $44.22|N/A N/A N/A 1.4
NI NiSource Inc. 6/24/2014 $28.33 $38.55 136.07% 26.40( 2.70%| 0.5
NLSN [Nielsen Hldg NV 7/15/2014 $50.90 $46.89 92.12% 35.52( 2.13%| 1.0
Natural Resource Partners
NRP LP 12/25/2013 $0.00 $16.12|N/A 11.27| 8.68%| 1.0
NUE Nucor Corporation 12/4/2013 $0.00 $54.36|N/A 35.76|N/A 1.4
0] Realty Income Corp 12/23/2013 $11.86 $44.76 377.40% 42.23( 4.89%| 0.6
ol Owens-lllinois Inc 2/5/2014 $11.05 $30.99 280.45% 36.46|N/A 2.2
OKE ONEOK, Inc. 2/25/2014 $21.46 $68.44 318.92% 40.98| 3.36%| 1.0
OMC [Omnicom Group Inc. 3/22/2014 $55.69 $71.91 129.13% 20.78( 2.78%| 1.4
ORLY [O'Reilly Automotive Inc 4/13/2014( $175.59| $154.94 88.24% 33.98|N/A 0.4
Occidental Petroleum
OXY Corporation 6/11/2014 $94.98( $103.15 108.60% 15.37| 2.79%| 1.5
PBI Pitney Bowes Inc. 2/26/2014 $6.90 $27.00 391.30% 15.34| 2.78%| 1.4
PCAR |PACCAR Inc 3/23/2014 $39.75 $62.73 157.81% 23.32( 1.40%| 1.6
PCG PG&E Corporation 4/14/2014 $0.00 $45.41|N/A 21.32| 4.01%| 0.3
PCL Plum Creek Timber Co. Inc. 5/1/2014 $4.48 $40.85 911.83% 32.17|N/A 1.0
Public Service Enterprise
PEG Group Inc. 6/25/2014 $19.55 $36.33 185.83% 13.97| 4.07%| 0.3
PEP PepsiCo, Inc. 1/22/2014 $56.12 $92.60 165.00% 23.03|N/A 0.4
The Procter & Gamble
PG Company 2/11/2014 $44.92 $83.38 185.62% 29.57( 3.08%| 0.4
Philip Morris International
PM Inc. 4/22/2014| $124.13 $85.26 68.69% 17.51| 4.41%| 0.9
PSA Public Storage 3/19/2014 $82.04| $173.55 211.54% 45.08| 3.23%| 0.8
QEP QEP Resources Inc 2/7/2014 $0.00 $35.01|N/A 28.93( 0.23%| 1.9
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http://www.moderngraham.com/2013/11/12/moderngraham-valuation-merck-co-mrk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield [Beta
R Ryder System, Inc. 2/7/2014 $55.71 $90.74 162.88% 24.13( 1.63%| 1.6
RAI Reynolds American, Inc. 2/27/2014 $43.29 $57.84 133.61% 22.77| 4.63%| 0.5
RDC Rowan Companies PLC 3/24/2014 $0.00 $29.82|N/A 16.03| 1.34%| 1.6
Regeneron
REGN |Pharmaceuticals Inc 4/15/2014 $88.11 $354.05 401.83%| 154.61(N/A 0.9
Regions Financial
RF Corporation 1/24/2014 $12.78 $10.26 80.28% 31.09( 1.95%| 2.1
RHT Red Hat Inc 4/23/2014 $35.24 $62.03 176.02% 67.42|N/A 1.1
RIG Transocean LTD 5/18/2014 $0.00 $38.52|N/A 113.29| 7.79%| 1.8
RRC Range Resources Corp. 8/18/2014 $25.10 $78.77 313.82%| 121.18| 0.20%| 0.8
SBUX |[Starbucks Corporation 2/8/2014 $81.24 $77.79 95.75% 36.87( 1.34%| 0.9
SCG SCANA Corporation 2/28/2014 $38.13 $50.87 133.41% 16.15| 4.13%| 0.4
SCHW [Charles Schwab Corp 3/25/2014 $2.24 $28.84 1287.50% 42.41] 0.83%| 1.6
SE Spectra Energy Corp. 4/16/2014 $26.03 $40.99 157.47% 26.45( 3.27%| 0.8
SEE Sealed Air Corp 5/4/2014 $0.00 $35.95|N/A N/A 1.45%| 1.3
SHW Sherwin-Williams Company 5/19/2014| $189.17 $217.80 115.13% 32.08| 1.01%| 0.6
SO The Southern Company 1/24/2014 $24.14 $43.54 180.36% 19.01| 4.82%| 0.2
SPG Simon Property Group Inc 12/27/2013| $157.90( $169.25 107.19% 41.28| 3.07%| 0.9
Suburban Propane Partners
SPH LP 12/31/2013 $0.00 $44.00|N/A 23.53( 7.95%| 0.5
T AT&T Inc. 10/28/2013 $12.00 $34.50 287.50% 18.35( 5.33%| 0.5
TDW |Tidewater Inc. 6/12/2014 $0.00 $50.26 |N/A 18.61(N/A 1.6
TE TECO Energy, Inc. 3/26/2014 $7.42 $17.68 238.27% 16.37| 4.98%| 0.6
TEG Integrys Energy Group, Inc. 4/16/2014 $127.49 $66.70 52.32% 20.15| 4.08%| 0.7
TGT Target Corporation 6/18/2014 $42.24 $60.70 143.70% 16.14| 3.43%| 0.6
THC Tenet Healthcare Corp 5/20/2014 $0.00 $60.42|N/A 62.29|N/A 2.0
Thermo Fisher Scientific
TMO Inc. 8/4/2014| $170.58| $120.71 70.76% 27.25( 0.50%| 0.9
UNP Union Pacific Corporation 12/9/2013 $294.65 $105.56 35.83% 13.80| 1.89%| 1.0
United Technologies
UTXx Corporation 11/15/2013 $89.99| $109.68 121.88% 19.41| 2.15%| 1.2
VLO Valero Energy Corporation 4/17/2014 $88.67 $53.77 60.64% 15.06| 2.05%| 1.7
VMC Vulcan Materials Company 5/6/2014 $0.00 $63.68|N/A N/A 0.38%| 1.5
VNO Vornado Realty Trust 5/21/2014 $37.43| $105.01 280.55% 43.94( 2.78%| 1.1
VRSN | Verisign, Inc. 6/6/2014 $86.60 $57.17 66.02% 25.41|N/A 0.9
Vertex Pharmaceuticals
VRTX |Incorporated 6/29/2014 $0.00 $93.64|N/A N/A N/A 0.5
VTR Ventas, Inc. 7/19/2014 $81.98 $65.25 79.59% 27.19( 4.44%| 0.5
Verizon Communications
VZ Inc. 3/4/2014 $13.83 $49.25 356.11% 27.51( 4.30%| 0.4
WAG |Walgreen Company 2/12/2014 $54.72 $60.93 111.35% 21.61| 2.07%| 1.4

46



http://www.moderngraham.com/2014/02/07/ryder-system-inc-r-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/27/reynolds-american-inc-rai-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/24/rowan-companies-rdc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/15/regeneron-pharmaceuticals-inc-regn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/15/regeneron-pharmaceuticals-inc-regn-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/24/regions-financial-corp-rf-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/24/regions-financial-corp-rf-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/23/red-hat-inc-rht-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/18/transocean-ltd-rig-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/18/range-resources-corporation-annual-valuation-2014-rrc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/08/starbucks-corp-sbux-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/28/scana-corporation-scg-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/25/charles-schwab-corp-schw-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/16/spectra-energy-corp-se-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/04/sealed-air-corporation-see-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/19/sherwin-williams-company-2014-annual-valuation-shw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/24/the-southern-company-so-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/27/moderngraham-valuation-simon-property-group-spg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/31/moderngraham-valuation-suburban-propane-partners-lp-sph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/31/moderngraham-valuation-suburban-propane-partners-lp-sph/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/10/28/valuation-att-t/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/tidewater-inc-annual-valuation-2014-tdw/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/26/teco-energy-te-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/17/integrys-energy-corp-teg-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/18/target-corp-annual-valuation-2014-tgt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/20/tenet-healthcare-corp-2014-annual-valuation-thc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/thermo-fisher-scientific-inc-annual-valuation-2014-tmo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/thermo-fisher-scientific-inc-annual-valuation-2014-tmo/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/12/09/moderngraham-valuation-union-pacific-corp-unp/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/15/moderngraham-valuation-united-technologies-corp-utx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/15/moderngraham-valuation-united-technologies-corp-utx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/17/valero-energy-corp-vlo-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/06/vulcan-materials-company-vmc-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/21/vornado-realty-trust-2014-annual-valuation-vno/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/06/verisign-inc-annual-valuation-2014-vrsn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/29/vertex-pharmaceuticals-annual-valuation-2014-vrtx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/29/vertex-pharmaceuticals-annual-valuation-2014-vrtx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/19/ventas-inc-annual-valuation-2014-vtr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/04/verizon-communications-vz-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/04/verizon-communications-vz-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/walgreen-company-wag-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

Latest Price as a
Valuation Recent percent of PEmg Div.
Ticker Name with Link Date MG Value Price Value Ratio Yield |Beta
Wisconsin Energy
WEC Corporation 4/18/2014 $54.94 $44.07 80.21% 19.50|N/A 0.2
WHR  |Whirlpool Corporation 8/6/2014 $164.02 $151.67 92.47% 17.51( 1.98%| 1.5
WIN Windstream Holdings, Inc. 5/22/2014 $0.00 $11.23|N/A 36.23|N/A 0.9
WM Waste Management, Inc. 6/30/2014 $2.07 $46.57 2249.76% 29.47| 3.22%| 0.8
WMB |Williams Companies, Inc. 1/27/2014 $0.00 $58.84(N/A 90.52| 2.89%| 1.2
WMT  |Wal-Mart Stores, Inc. 11/19/2013 $101.49 $75.52 74.41% 15.87| 2.54%| 0.5
WPX WPX Energy Inc 7/20/2014 $0.00 $25.74(N/A N/A N/A #N/A
The Western Union
WU Company 8/4/2014 $22.81 $17.53 76.85% 11.53| 2.85%| 1.3
WY Weyerhaeuser Company 1/27/2014 $44.12 $34.28 77.70% 29.81| 2.57%| 1.5
Wyndham Worldwide
WYN Corporation 8/21/2014 $128.46 $81.02 63.07% 24.26| 1.73%| 1.5
United States Steel
X Corporation 2/12/2014 $0.00 $39.49(N/A N/A 0.51%| 2.0
XL XL Group plc 3/28/2014 $66.89 $33.95 50.75% 19.51| 1.89%| 1.3
XOM Exxon Mobil Corporation 6/3/2014 $125.80 $99.64 79.21% 12.64| 2.77%| 0.8
DENTSPLY International
XRAY |Inc. 5/7/2014 $33.45 $48.40 144.69% 22.10| 0.56%| 1.3
XRX Xerox Corporation 1/2/2014 $11.42 $13.67 119.70% 16.27| 1.83%| 1.6
XYL Xylem Inc 5/23/2014 $45.23 $37.65 83.24% 23.39| 1.35% [#N/A
YUM Yum! Brands, Inc. 3/7/2014 $47.77 $73.01 152.84% 27.04| 2.03%| 0.8
ZION Zions Bancorporation 2/13/2014 $0.95 $29.25 3078.95%| 1,462.50( 0.55%]| 1.7
ZTS Zoetis Inc 3/29/2014 $26.28 $35.13 133.68% 51.66|N/A #N/A
LOWEST PEMG — DEFENSIVE COMPANIES
Latest
Valuation MG Recent Price as a PEmg Div.
Ticker Name with Link Date Value Price |percent of Value| Ratio Yield |Beta
Diamond Offshore Drilling
DO Inc 8/25/2014 $0.00 $44.40(N/A 10.23( 1.13%| 1.3
AFL AFLAC Incorporated 6/5/2014| $162.91 $61.04 37.47% 10.24| 2.42%| 1.5
National Presto Industries
NPK Inc. 6/21/2014| $13.44 $65.89 490.25% 10.66( 1.52%| 1.1
DE Deere & Company 6/15/2014( $299.04 $84.10 28.12% 10.82( 2.85%| 1.3
CVX Chevron Corporation 5/26/2014| $195.92| $128.25 65.46% 11.48(N/A 1.1
COH Coach, Inc. 7/2/2014| $82.77 $37.18 44.92% 11.62| 3.63%| 1.1
UNM Unum Group 8/9/2014| $55.20 $35.80 64.86% 11.97( 1.84%| 1.4
CF CF Industries Holdings, Inc. 6/13/2014| $826.70| $258.82 31.31% 12.05( 1.55%| 1.6
ACE ACE Limited 8/15/2014| $125.15( $105.62 84.39% 12.18( 2.46%]| 0.8
JPM JPMorgan Chase & Co. 8/23/2014| $134.84 $59.74 44.30% 12.39| 2.68%| 1.6
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http://www.moderngraham.com/2014/04/18/wisconsin-energy-corp-wec-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/04/18/wisconsin-energy-corp-wec-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/whirlpool-corporation-annual-valuation-2014-whr/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/22/windstream-holdings-inc-2014-annual-valuation-win/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/01/waste-management-inc-annual-valuation-2014-wm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/williams-companies-wmb-annual-valuation-2/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2013/11/19/moderngraham-valuation-walmart-stores-inc-wmt/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/wpx-energy-inc-annual-valuation-2014-wpx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/the-western-union-company-annual-valuation-2014-wu/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/04/the-western-union-company-annual-valuation-2014-wu/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/27/weyerhaeuser-company-wy-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/united-states-steel-corporation-x-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/12/united-states-steel-corporation-x-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/28/xl-group-plc-xl-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/03/exxon-mobil-corp-2014-annual-valuation-xom/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/07/dentsply-international-inc-xray-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/07/dentsply-international-inc-xray-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/01/02/moderngraham-valuation-xerox-corporation-xrx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/23/xylem-inc-may-2014-quarterly-valuation-xyl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/07/yum-brands-inc-yum-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/02/13/zions-bancorporation-zion-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/29/zoetis-inc-zts-annual-valuation/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/25/diamond-offshore-drilling-quarterly-valuation-august-2014-do/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/25/diamond-offshore-drilling-quarterly-valuation-august-2014-do/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/05/aflac-inc-quarterly-valuation-june-2014-afl/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/15/deere-co-quarterly-valuation-june-2014-de/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/26/chevron-corporation-may-2014-quarterly-valuation-cvx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/02/coach-inc-quarterly-valuation-july-2014-coh/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/09/unum-group-inc-quarterly-valuation-august-2014-unm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/cf-industries-holding-inc-quarterly-valuation-june-2014-cf/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/15/ace-limited-quarterly-valuation-august-2014-ace/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/23/jp-morgan-chase-quarterly-valuation-august-2014-jpm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September

LOWEST PEMG — ENTERPRISING COMPANIES

Latest Price as a
Valuation MG Recent percent of PEmg Div.

Ticker Name with Link Date Value Price Value Ratio Yield |Beta
SLM SLM Corp 7/18/2014| $58.98 $8.90 15.09% 5.82| 6.74%| 1.2
F Ford Motor Company 8/20/2014| $73.97 $17.19 23.24% 8.95| 2.91%| 1.5
AlZ Assurant, Inc. 8/6/2014| $143.39 $66.43 46.33% 11.70| 1.63%| 0.9
COF Capital One Financial Corp. 7/12/2014| $223.01 $81.80 36.68% 11.75| 1.47%| 1.2

Freeport-McMoRan Copper
FCX & Gold Inc. 6/13/2014| $113.33 $36.39 32.11% 12.34(N/A 2.1
CB The Chubb Corporation 6/9/2014| $91.83 $91.10 99.21% 12.78 N/A 0.6
FITB Fifth Third Bancorp 6/17/2014| $61.24 $20.42 33.34% 12.84| 2.55%| 1.3

L-3 Communications
LLL Holdings, Inc. 5/31/2014| $105.22 $109.43 104.00% 13.07 [N/A 1.1

Lincoln National
LNC Corporation 8/14/2014| $160.78 $54.75 34.05% 13.10( 1.17%]| 2.0
DFS Discover Financial Services 8/2/2014| $175.71 $62.60 35.63% 13.73] 1.53%| 1.1

COMPANIES TRADING CLOSEST TO NET CURRENT ASSET VALUE (NCAYV)
Investor Latest Recent Price as a % of

Ticker Name with Link Type Valuation Date| NCAV Price NCAV
DHI D.R. Horton, Inc. E 7/11/2014 $8.58 $21.60 251.75%

National Presto Industries
NPK Inc. D 6/21/2014 $22.80 $65.89 288.99%
ADI Analog Devices, Inc. E 6/12/2014 $12.65 $52.21 412.73%
KLAC |KLA-Tencor Corporation E 7112/2014 $16.25 $75.97 467.51%
BEN Franklin Resources, Inc. D 8/25/2014 $10.77 $56.62 525.72%
INFY |Infosys Ltd ADR D 6/17/2014 $9.78 $59.44 607.77%
LEN Lennar Corporation E 7/12/2014 $6.12 $38.87 635.13%

Archer Daniels Midland
ADM Company E 7/20/2014 $7.34 $49.20 670.30%
CSCO |[Cisco Systems, Inc. D 8/1/2014 $3.56 $24.81 696.91%
BA The Boeing Company E 8/17/2014 $16.90 $128.60 760.95%

COMPANIES TRADING CLOSE TO 52 WEEK HIGH
Investor Latest Recent 52 Week Price/

Ticker Name with Link Type [|Valuation Date | MG Value Price High High
MAR Marriott International Inc S 3/21/2014 $51.80 $68.99 $69.07| 99.88%
WYN Wyndham Worldwide Corporation |S 8/21/2014| $128.46 $81.02 $81.14| 99.85%
KLAC KLA-Tencor Corporation E 7/12/2014| $140.55 $75.97 $76.09| 99.84%
(\Vr4 Invesco Ltd. S 7/15/2014 $58.55 $41.07 $41.14| 99.83%
PFG Principal Financial Group Inc E 7/31/2014 $66.67 $54.07 $54.17| 99.82%
CELG Celgene Corporation E 8/8/2014 $76.62 $95.65 $95.84| 99.80%
REGN |Regeneron Pharmaceuticals Inc  |S 4/15/2014 $88.11 $354.05 $354.79| 99.79%
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http://www.moderngraham.com/2014/07/18/slm-corporation-quarterly-valuation-july-2014-slm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/20/ford-motor-company-quarterly-valuation-august-2014-f/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/06/assurant-inc-quarterly-valuation-august-2014-aiz/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/capital-one-financial-quarterly-valuation-july-2014-cof/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/freeport-mcmoran-copper-gold-quarterly-valuation-june-2014-fcx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/13/freeport-mcmoran-copper-gold-quarterly-valuation-june-2014-fcx/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/09/chubb-corporation-quarterly-valuation-june-2014-cb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/17/fifth-third-bancorp-quarterly-valuation-june-2014-fitb/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/31/l3-communications-may-2014-quarterly-valuation-lll/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/05/31/l3-communications-may-2014-quarterly-valuation-lll/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/lincoln-national-corp-quarterly-valuation-august-2014-lnc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/14/lincoln-national-corp-quarterly-valuation-august-2014-lnc/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/02/discover-financial-services-quarterly-valuation-august-2014-dfs/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/dr-horton-inc-quarterly-valuation-july-2014-dhi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/21/national-presto-industries-quarterly-valuation-june-2014-npk/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/12/analog-devices-inc-quarterly-valuation-june-2014-adi/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/kla-tencor-corp-quarterly-valuation-july-2014-klac/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/25/franklin-resources-quarterly-valuation-august-2014-ben/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/06/17/infosys-limited-quarterly-valuation-june-2014-infy/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/lennar-corporation-quarterly-valuation-july-2014-len/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/archer-daniels-midland-quarterly-valuation-july-2014-adm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/20/archer-daniels-midland-quarterly-valuation-july-2014-adm/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/01/cisco-systems-inc-quarterly-valuation-august-2014-csco/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/17/boeing-company-quarterly-valuation-august-2014-ba/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/03/21/marriott-international-mar-annual-valuation-2014/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/21/wyndham-worldwide-corporation-annual-valuation-2014-wyn/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/12/kla-tencor-corp-quarterly-valuation-july-2014-klac/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/15/invesco-ltd-annual-valuation-2014-ivz/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/07/31/principal-financial-group-inc-quarterly-valuation-july-2014-pfg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
http://www.moderngraham.com/2014/08/08/celgene-corporation-quarterly-valuation-august-2014-celg/?utm_source=MGScreens&utm_medium=ebook&utm_campaign=September
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Investor Latest Recent 52 Week Price /
Ticker Name with Link Type |Valuation Date | MG Value Price High High

HD The Home Depot, Inc. S 11/6/2013 $68.76 $91.63 $91.83| 99.78%
ZTS Zoetis Inc S 3/29/2014 $26.28 $35.13 $35.21| 99.77%
X United States Steel Corporation |S 2/12/2014 $0.00 $39.49 $39.58( 99.77%
BLK BlackRock, Inc. D 7123/2014 $608.17 $336.47 $337.28| 99.76%

Hartford Financial Services Group
HIG Inc S 5/30/2014 $61.93 $37.14 $37.23| 99.76%
AlG American International Group Inc |S 1/5/2014 $38.14 $56.08 $56.22| 99.75%
FDO Family Dollar Stores, Inc. E 714/2014 $85.23 $80.00 $80.20( 99.75%
LMT Lockheed Martin Corporation S 1/19/2014| $115.77 $176.61 $177.07| 99.74%
AMGN |Amgen, Inc. E 6/14/2014 $160.32 $137.27 $137.67| 99.71%
LNC Lincoln National Corporation E 8/14/2014| $160.78 $54.75 $54.92| 99.69%
SHW Sherwin-Williams Company S 5/19/2014 $189.17 $217.80 $218.50| 99.68%
MRK Merck & Co., Inc. S 11/12/2013 $0.00 $60.20 $60.40| 99.67%
ALL The Allstate Corporation E 7/5/2014 $153.38 $61.86 $62.09| 99.63%
HCN Health Care REIT, Inc. S 4/27/2014 $0.00 $66.67 $66.92| 99.63%
NDAQ NASDAQ OMX Group, Inc. S 3/22/2014 $31.29 $43.62 $43.79| 99.61%
GD General Dynamics Corporation S 11/28/2013 $20.69 $124.40 $124.89| 99.61%
FFIV F5 Networks, Inc. S 4/12/2014| $134.57| $123.86 $124.37| 99.59%
MRO Marathon Qil Corporation S 3/14/2014 $0.00 $40.67 $40.84( 99.58%
BRK.B |Berkshire Hathaway Inc. S 8/11/2014| $155.97 $136.25 $136.82( 99.58%
SIAL Sigma-Aldrich Corporation E 6/4/2014 $85.89 $103.87 $104.32| 99.57%
ADP Automatic Data Processing S 12/12/2013 $40.15 $83.82 $84.23| 99.51%
MS Morgan Stanley S 1/21/2014 $0.00 $34.40 $34.57| 99.51%
M Macy's, Inc. S 2/4/2014| $117.45 $62.59 $62.90| 99.51%
OKE ONEOK, Inc. S 2/25/2014 $21.46 $68.44 $68.78| 99.51%
ECL Ecolab Inc. S 2/17/2014 $65.49 $114.87 $115.46( 99.49%
EL Estee Lauder Companies Inc E 7/12/2014 $93.86 $77.24 $77.66| 99.46%
HRB H & R Block Inc E 8/12/2014 $17.88 $33.73 $33.92| 99.44%

Starwood Hotels & Resorts
HOT Worldwide Inc S 7/15/2014 $81.90 $84.39 $84.87| 99.43%
FISV Fiserv, Inc. S 5/29/2014 $80.34 $64.44 $64.81| 99.43%
XRX Xerox Corporation S 1/2/2014 $11.42 $13.67 $13.75| 99.42%
CVS CVS Caremark Corporation S 11/26/2013 $66.80 $79.35 $79.82 99.41%
ROP Roper Industries, Inc. E 7/17/2014| $175.26 $150.83 $151.74( 99.40%

Fidelity National Information
FIS Services E 8/11/2014 $78.66 $57.30 $57.65| 99.39%
VFC VE Corp E 6/4/2014 $99.38 $64.31 $64.74| 99.34%
NUE Nucor Corporation S 12/4/2013 $0.00 $54.36 $54.73| 99.32%
JWN Nordstrom, Inc. E 7/18/2014 $85.40 $70.21 $70.71| 99.29%
KSS Kohl's Corporation E 7/28/2014 $64.00 $59.47 $59.90( 99.28%
GPS The Gap Inc. E 5/29/2014 $63.86 $46.27 $46.61| 99.27%
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Investor Latest Recent 52 Week Price /
Ticker Name with Link Type |Valuation Date | MG Value Price High High

UNP Union Pacific Corporation S 12/9/2013| $294.65| $105.56 $106.34| 99.27%
LEG Leggett & Platt, Inc. E 6/20/2014 $41.93 $34.95 $35.21| 99.26%
WM Waste Management, Inc. S 6/30/2014 $2.07 $46.57 $46.92( 99.25%
EFX Equifax Inc. S 4/4/2014 $27.60 $78.52 $79.13| 99.23%
HPQ Hewlett-Packard Company S 1/17/2014 $0.00 $37.83 $38.13| 99.21%
THC Tenet Healthcare Corp S 5/20/2014 $0.00 $60.42 $60.94| 99.15%
LOW Lowe's Companies, Inc. S 12/3/2013 $20.33 $52.58 $53.04| 99.13%
QEP QEP Resources Inc S 2/7/2014 $0.00 $35.01 $35.32| 99.12%
WDC Western Digital Corp D 6/27/2014 $146.66 $101.95 $102.89| 99.09%
WY Weyerhaeuser Company S 1/27/2014 $44.12 $34.28 $34.60| 99.08%

Cameron International
CAM Corporation E 6/12/2014 $51.18 $73.81 $74.53| 99.03%
PEP PepsiCo, Inc. S 1/22/2014 $56.12 $92.60 $93.51| 99.03%

Apartment Investment and
AlV Management Co. S 1/2/2014 $0.00 $34.13 $34.47| 99.01%
FB Facebook Inc E 8/21/2014 $22.33 $75.97 $76.74| 99.00%
NKE Nike Inc E 8/10/2014 $63.35 $79.48 $80.30| 98.98%
RHT Red Hat Inc S 4/23/2014 $35.24 $62.03 $62.69| 98.95%
NOC Northrop Grumman Corporation |E 7/31/2014( $311.26| $127.27 $128.66| 98.92%
ABT Abbott Laboratories E 6/12/2014 $8.74 $42.80 $43.27| 98.91%
SCHW |Charles Schwab Corp S 3/25/2014 $2.24 $28.84 $29.16| 98.90%
INTC Intel Corporation D 8/18/2014 $58.13 $34.80 $35.20| 98.86%
MAS Masco Corporation S 4/11/2014 $0.00 $23.46 $23.73| 98.86%
CcCl Crown Castle International Corp. |S 4/23/2014 $6.75 $79.57 $80.52| 98.82%
ITW Illinois Tool Works Inc. E 6/20/2014| $104.29 $88.41 $89.50| 98.78%
CFN CareFusion Corporation E 71412014 $68.17 $45.25 $45.81| 98.78%
NFLX Netflix, Inc. E 8/16/2014 $39.06| $479.36 $485.30| 98.78%
WPX WPX Energy Inc S 7/20/2014 $0.00 $25.74 $26.06| 98.77%
DIS The Walt Disney Company S 11/19/2013 $71.18 $90.02 $91.14| 98.77%
SNA Snap-on Incorporated E 8/3/2014| $198.63 $125.02 $126.60| 98.75%
MMM 3M Co E 7/20/2014 $117.34 $144.60 $146.43| 98.75%
AAPL Apple Inc. E 6/12/2014 $210.75 $100.89 $102.17| 98.75%
R Ryder System, Inc. S 2/7/2014 $55.71 $90.74 $91.91| 98.73%
ACT Actavis plc Ordinary Shares S 3/30/2014 $0.00| $227.72 $230.77| 98.68%
MCK McKesson Corporation S 5/15/2014| $195.79 $193.77 $196.44| 98.64%
UNM Unum Group D 8/9/2014 $55.20 $35.80 $36.30| 98.62%
ORLY O'Reilly Automotive Inc S 4/13/2014 $175.59 $154.94 $157.11| 98.62%
WMB Williams Companies, Inc. S 1/27/2014 $0.00 $58.84 $59.68| 98.59%
CAH Cardinal Health Inc S 12/29/2013 $21.50 $73.32 $74.40| 98.55%

Laboratory Corp. of America
LH Holdings S 4/29/2014| $113.52| $106.43 $108.00| 98.55%
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Investor Latest Recent 52 Week Price /
Ticker Name with Link Type |Valuation Date | MG Value Price High High
CHRW |C.H. Robinson Worldwide, Inc. S 7/23/2014 $54.89 $68.45 $69.50| 98.49%
MSFT Microsoft Corporation D 8/4/2014 $49.58 $45.01 $45.71| 98.47%
WLP WellPoint, Inc. E 6/7/2014 $112.30 $114.67 $116.50| 98.43%
IRM Iron Mountain Incorporated S 5/12/2014 $32.67 $35.58 $36.20| 98.29%
NOV National-Oilwell Varco, Inc. D 6/24/2014 $113.31 $84.91 $86.41| 98.26%
HCBK  |Hudson City Bancorp, Inc. S 4/6/2014 $0.00 $9.98 $10.16| 98.23%
GS Goldman Sachs Group Inc S 11/6/2013 $23.03 $177.90 $181.13| 98.22%
EQR Equity Residential S 6/16/2014 $42.12 $66.22 $67.43| 98.21%
The Bank of New York Mellon
BK Corporation S 1/8/2014 $68.58 $39.33 $40.06| 98.18%
DLPH Delphi Automotive PLC S 6/14/2014 $53.40 $70.01 $71.33| 98.15%
EMC EMC Corporation E 6/18/2014 $46.83 $29.57 $30.13| 98.14%
GGP General Growth Properties Inc S 2/18/2014 $0.00 $24.14 $24.60( 98.13%
MO Altria Group Inc S 1/20/2014 $0.68 $42.86 $43.70| 98.08%
TAP Molson Coors Brewing Company (D 8/8/2014 $39.60 $74.13 $75.61| 98.04%
KR The Kroger Co. S 7/17/2014 $102.38 $50.48 $51.49| 98.04%
JOY Joy Global Inc. D 7/28/2014 $77.99 $64.05 $65.36| 98.00%
TRV Travelers Companies Inc D 8/14/2014 $115.06 $94.20 $96.18| 97.94%
DGX Quest Diagnostics Inc D 7123/2014 $54.59 $62.71 $64.10| 97.83%
BLL Ball Corporation S 8/7/2014 $33.07 $63.50 $64.91| 97.83%
DOW The Dow Chemical Company E 7/14/2014 $67.40 $53.10 $54.28| 97.83%
ADM Archer Daniels Midland Company |E 7/20/2014 $12.46 $49.20 $50.30( 97.81%
Harman International Industries
HAR Inc./DE/ E 5/29/2014 $123.12 $115.95 $118.60| 97.77%
GILD Gilead Sciences, Inc. S 1/16/2014 $64.26 $106.27 $108.72| 97.75%
KO The Coca-Cola Company S 3/2/2014 $47.57 $41.60 $42.57| 97.72%
BAX Baxter International Inc. E 5/27/2014 $91.86 $75.53 $77.31| 97.70%
MCO Moody's Corporation E 6/1/2014 $91.27 $92.81 $95.00( 97.69%
0] Realty Income Corp S 12/23/2013 $11.86 $44.76 $45.84| 97.64%
OXY Occidental Petroleum Corporation |S 6/11/2014 $94.98 $103.15 $105.64| 97.64%
GPC Genuine Parts Company E 5/28/2014 $96.03 $87.82 $90.00| 97.58%
BDX Becton, Dickinson and Co. E 7/21/2014 $82.36| $117.73 $120.66| 97.57%
UNH UnitedHealth Group Inc. D 8/15/2014 $132.40 $85.12 $87.24| 97.57%
EIX Edison International S 4/25/2014 $12.85 $57.74 $59.18| 97.57%
TIF Tiffany & Co. E 6/5/2014 $56.44 $100.77 $103.38| 97.48%
HON Honeywell International Inc. S 1/16/2014 $51.78 $95.51 $98.09| 97.37%
PSA Public Storage S 3/19/2014 $82.04 $173.55 $178.26| 97.36%
NFX Newfield Exploration Co. S 6/1/2014 $0.00 $44.22 $45.43| 97.34%
ACE ACE Limited D 8/15/2014 $125.15 $105.62 $108.61| 97.25%
EA Electronic Arts Inc. S 1/18/2014 $7.88 $37.56 $38.64| 97.20%
JPM JPMorgan Chase & Co. D 8/23/2014 $134.84 $59.74 $61.48| 97.17%
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Investor Latest Recent 52 Week Price /
Ticker Name with Link Type |Valuation Date | MG Value Price High High
PG The Procter & Gamble Company |S 2/11/2014 $44.92 $83.38 $85.82| 97.16%
DFS Discover Financial Services E 8/2/2014| $175.71 $62.60 $64.44| 97.14%
WFC Wells Fargo & Co D 7/26/2014 $131.54 $51.56 $53.08| 97.14%
NI NiSource Inc. S 6/24/2014 $28.33 $38.55 $39.70| 97.10%
TMK Torchmark Corporation D 7/19/2014 $88.41 $54.84 $56.49( 97.08%
BCR C.R. Bard, Inc. E 7/1/2014 $183.52 $149.64 $154.16| 97.07%
DOV Dover Corp D 8/24/2014 $119.04 $89.12 $91.84| 97.04%
MDT Medtronic, Inc. D 6/22/2014 $76.87 $63.52 $65.50| 96.98%
NSC Norfolk Southern Corp. D 6/6/2014 $140.41 $105.53 $108.84| 96.96%
ABC AmerisourceBergen Corp. S 4/3/2014 $76.76 $76.72 $79.13| 96.95%
CAT Caterpillar Inc. S 4/29/2014 $182.55 $108.06 $111.46| 96.95%
JNJ Johnson & Johnson E 8/25/2014 $51.62 $103.44 $106.74| 96.91%
BMS Bemis Company, Inc. E 5/26/2014 $30.27 $40.29 $41.58| 96.90%
International Business Machines
IBM Corp. S 11/8/2013| $381.67| $192.99 $199.21| 96.88%
ORCL |Oracle Corporation E 6/23/2014 $85.01 $41.84 $43.19| 96.87%
TEL TE Connectivity Ltd E 8/5/2014 $120.61 $62.97 $65.01| 96.86%
HST Host Hotels and Resorts Inc S 3/1/2014 $0.00 $22.50 $23.25| 96.77%
VAR Varian Medical Systems, Inc. E 8/10/2014 $90.20 $84.99 $87.85( 96.74%
MJN Mead Johnson Nutrition CO E 7/30/2014 $49.44 $95.15 $98.36| 96.74%
CF CF Industries Holdings, Inc. D 6/13/2014 $826.70 $258.82 $267.76| 96.66%
SEE Sealed Air Corp S 5/4/2014 $0.00 $35.95 $37.20| 96.64%
GHC GRAHAM HOLDINGS COMPANY |E 6/16/2014 $182.57 $719.70 $745.11| 96.59%
CMCSA |Comcast Corporation S 1/11/2014 $76.38 $54.56 $56.49| 96.58%
KMX CarMax, Inc S 4/17/2014 $73.56 $51.86 $53.70| 96.57%
UsB U.S. Bancorp E 7127/2014 $83.55 $42.41 $43.92| 96.56%
XEL Xcel Energy Inc D 6/6/2014 $29.53 $31.25 $32.37| 96.54%
Cl CIGNA Corporation D 7/11/2014| $141.82 $93.76 $97.28| 96.38%
AA Alcoa Inc S 1/3/2014 $0.00 $16.59 $17.22| 96.34%
KMP Kinder Morgan Inc S 5/14/2014 $0.00 $95.77 $99.42( 96.33%
DG Dollar General Corp. S 4/3/2014 $99.05 $63.52 $65.99| 96.26%
VNO Vornado Realty Trust S 5/21/2014 $37.43 $105.01 $109.12( 96.23%
Huntington Bancshares
HBAN |Incorporated S 3/16/2014 $6.29 $9.90 $10.29| 96.21%
BEN Franklin Resources, Inc. D 8/25/2014 $97.02 $56.62 $58.87| 96.18%
FDX FedEx Corporation E 6/19/2014 $168.26 $149.28 $155.31| 96.12%
AES The AES Corporation S 1/4/2014 $0.00 $15.03 $15.65| 96.04%
COST |Costco Wholesale Corporation S 1/12/2014| $109.69( $121.09 $126.12| 96.01%
HES Hess Corp. D 8/12/2014 $104.50 $100.26 $104.50( 95.94%
AKAM |Akamai Technologies, Inc. E 8/22/2014 $52.82 $60.56 $63.15| 95.90%
LM Legg Mason Inc E 7129/2014 $26.31 $49.86 $52.00( 95.88%
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Investor Latest Recent 52 Week Price /
Ticker Name with Link Type |Valuation Date | MG Value Price High High

COF Capital One Financial Corp. E 7/12/2014| $223.01 $81.80 $85.39( 95.80%
ADBE Adobe Systems Incorporated S 6/13/2014 $2.81 $71.53 $74.69| 95.77%
ED Consolidated Edison, Inc. S 6/12/2014 $41.52 $56.69 $59.24( 95.70%
ABBV  |AbbVie Inc S 1/30/2014 $78.56 $55.75 $58.27| 95.68%
KRFT Kraft Foods Group Inc S 1/18/2014 $16.29 $58.45 $61.10( 95.66%
LLY Eli Lilly & Co. E 7/17/2014 $66.84 $62.81 $65.70| 95.60%

Interpublic Group of Companies
IPG Inc S 4/15/2014 $27.36 $19.73 $20.64| 95.59%
MCHP  |Microchip Technology Inc. E 7/18/2014 $17.90 $47.82 $50.03| 95.58%
XL XL Group plc S 3/28/2014 $66.89 $33.95 $35.52( 95.58%
BIIB Biogen Idec Inc E 7/3/2014( $300.02| $342.99 $358.89| 95.57%
GOOG |Google Inc E 6/16/2014| $666.15| $577.86 $604.83| 95.54%
HCP HCP, Inc. D 7/15/2014 $81.65 $42.52 $44.51| 95.53%
PBCT People's United Financial, Inc. E 8/16/2014 $27.57 $14.99 $15.70( 95.48%
GClI Gannett Co., Inc. S 8/8/2014 $78.90 $34.08 $35.70| 95.46%
SPG Simon Property Group Inc S 12/27/2013| $157.90| $169.25 $177.31| 95.45%
TXN Texas Instruments Incorporated |E 6/11/2014 $20.58 $47.49 $49.77| 95.42%
TE TECO Energy, Inc. S 3/26/2014 $7.42 $17.68 $18.53| 95.41%
DHR Danaher Corporation D 8/9/2014 $94.86 $77.33 $81.14| 95.30%
AlZ Assurant, Inc. E 8/6/2014| $143.39 $66.43 $69.71| 95.29%
BRCM |Broadcom Corporation E 8/23/2014 $43.59 $38.81 $40.74| 95.26%
CPB Campbell Soup Company S 1/13/2014 $28.56 $44.45 $46.67| 95.24%
GIS General Mills, Inc. S 4/5/2014 $52.33 $52.98 $55.64( 95.22%
INTU Intuit Inc. E 7/11/2014 $89.70 $82.64 $86.80| 95.21%
PBI Pitney Bowes Inc. S 2/26/2014 $6.90 $27.00 $28.37| 95.17%

International Flavors &
IFF Fragrances Inc E 8/21/2014 $85.81 $100.71 $105.84( 95.15%
CSCO |Cisco Systems, Inc. D 8/1/2014 $32.47 $24.81 $26.08| 95.13%
XOM Exxon Mobil Corporation S 6/3/2014 $125.80 $99.64 $104.76( 95.11%

McCormick & Company,
MKC Incorporated S 8/15/2014 $57.04 $69.74 $73.33| 95.10%
SE Spectra Energy Corp. S 4/16/2014 $26.03 $40.99 $43.12| 95.06%
ACN Accenture Plc E 6/9/2014 $93.75 $81.62 $85.88| 95.04%
MAC Macerich Co S 2/23/2014 $63.21 $65.39 $68.81| 95.03%
CCE Coca-Cola Enterprises Inc S 4/3/2014 $85.29 $47.50 $50.00| 95.00%
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COMPANIES TRADING CLOSE TO 52 WEEK Low

Latest
Investor Valuation Recent 52 Week Price/
Ticker Name with Link Type Date MG Value Price Low Low
MAT Mattel, Inc. D 7/30/2014 $48.13 $34.66 $34.46|100.58%
PCL Plum Creek Timber Co. Inc. S 5/1/2014 $4.48 $40.85 $40.24)1101.52%
CA CA, Inc. D 8/22/2014 $53.71 $28.31 $27.84|101.69%
MCD McDonald's Corporation S 11/11/2013| $142.46 $94.11 $92.221102.05%
VIAB Viacom, Inc. E 6/26/2014| $177.90 $80.44 $78.28|102.76%
DO Diamond Offshore Drilling Inc D 8/25/2014 $0.00 $44.40 $43.04|103.16%
RIG Transocean LTD S 5/18/2014 $0.00 $38.52 $37.33|103.19%
DE Deere & Company D 6/15/2014| $299.04 $84.10 $80.76|104.14%
ESV ENSCOPLC S 7/21/2014 $27.20 $50.10 $47.85)|104.70%
RDC Rowan Companies PLC S 3/24/2014 $0.00 $29.82 $28.43|104.89%
L Loews Corporation E 8/5/2014 $26.29 $43.67 $41.57)|105.05%
NPK National Presto Industries Inc. D 6/21/2014 $13.44 $65.89 $62.65|105.17%
PFE Pfizer Inc. D 6/8/2014 $33.89 $29.21 $27.76)|105.22%
WMT Wal-Mart Stores, Inc. S 11/19/2013| $101.49 $75.52 $71.51|105.61%
AFL AFLAC Incorporated D 6/5/2014 $162.91 $61.04 $57.36|106.42%
WFM Whole Foods Market, Inc. E 7/28/2014 $50.44 $38.49 $36.08| 106.68%
XLNX Xilinx, Inc. E 7/19/2014 $36.34 $41.78 $39.12| 106.80%
Intercontinentalexchange Group
ICE Inc S 5/14/2014| $169.61| $189.39 $177.26|106.84%
EMR Emerson Electric Co. S 12/18/2013 $31.78 $64.34 $60.14|106.98%
FAST Fastenal Company E 8/1/2014 $47.79 $45.73 $42.48)|107.65%
BGS B&G Foods, Inc. E 6/13/2014 $46.89 $29.46 $27.35|107.71%
DLTR Dollar Tree, Inc. E 7/24/2014| $101.87 $53.51 $49.59|107.90%
MSI Motorola Solutions Inc E 6/30/2014( $114.83 $60.30 $55.70| 108.26%
DISCA |Discovery Communications Inc. S 5/27/2014 $112.88 $44.09 $40.65| 108.46%
ED Consolidated Edison, Inc. S 6/12/2014 $41.52 $56.69 $52.23|108.54%
RRC Range Resources Corp. S 8/18/2014 $25.10 $78.77 $72.54|108.59%
SLM SLM Corp E 7/18/2014 $58.98 $8.90 $8.19(108.67%
T AT&T Inc. S 10/28/2013 $12.00 $34.50 $31.74|108.70%
HOG Harley-Davidson, Inc. E 6/19/2014 $95.24 $63.68 $58.55|108.76%
SO The Southern Company S 1/24/2014 $24.14 $43.54 $40.03|108.77%
BMS Bemis Company, Inc. E 5/26/2014 $30.27 $40.29 $37.01|108.86%
GwWw W.W. Grainger, Inc. E 6/18/2014 $344.66| $248.79 $228.19(109.03%
PBCT People's United Financial, Inc. E 8/16/2014 $27.57 $14.99 $13.73|109.18%
ZION Zions Bancorporation S 2/13/2014 $0.95 $29.25 $26.79|109.18%
\/4 Verizon Communications Inc. S 3/4/2014 $13.83 $49.25 $45.08| 109.25%
ol Owens-lllinois Inc S 2/5/2014 $11.05 $30.99 $28.29|109.54%
WAT Waters Corporation E 6/5/2014| $119.60| $103.61 $94.50| 109.64%
TE TECO Energy, Inc. S 3/26/2014 $7.42 $17.68 $16.12|109.68%
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Latest
Investor Valuation Recent 52 Week Price /
Ticker Name with Link Type Date MG Value Price Low Low
DNR Denbury Resources Inc. S 8/9/2014 $33.66 $17.09 $15.56(109.83%
GM General Motors Company S 7/29/2014 $0.00 $34.85 $31.70(109.94%
COMPANIES WITH THE LOWEST BETA
Latest Price as a
Investor | Valuation Recent | percent of | PEmg
Ticker Name with Link Type Date MG Value Price Value Ratio (Beta
NEM Newmont Mining Corp S 4/19/2014 $0.00 $26.50(N/A 85.48| 0.1
GIS General Mills, Inc. S 4/5/2014 $52.33 $52.98 101.24%| 19.92| 0.2
SO The Southern Company S 1/24/2014 $24.14 $43.54 180.36%| 19.01| 0.2
ED Consolidated Edison, Inc. S 6/12/2014 $41.52 $56.69 136.54%| 15.45| 0.2
KMB Kimberly Clark Corp S 1/29/2014 $63.63| $108.13 169.94%| 22.86| 0.2
WEC Wisconsin Energy Corporation |S 4/18/2014 $54.94 $44.07 80.21%| 19.50| 0.2
DG Dollar General Corp. S 4/3/2014 $99.05 $63.52 64.13%| 24.72| 0.3
FE FirstEnergy Corp. S 4/25/2014 $0.00 $33.22(N/A 18.56| 0.3
XEL Xcel Energy Inc D 6/6/2014 $29.53 $31.25 105.82%| 16.80| 0.3
FDO Family Dollar Stores, Inc. E 714/2014 $85.23 $80.00 93.86%| 24.54| 0.3
COMPANIES WITH THE HIGHEST BETA
Latest Price as a
Investor | Valuation Recent | percent of | PEmg
Ticker Name with Link Type Date MG Value | Price Value Ratio |Beta
American International Group
AIG Inc S 1/5/2014 $38.14| $56.08 147.04% 56.65| 2.3
ETFC E TRADE Financial Corporation |S 1/15/2014 $0.00| $22.57|N/A N/A 2.3
NBR Nabors Industries Ltd. S 2/24/2014 $0.00( $26.53|N/A 34.01| 2.2
CLF Cliffs Natural Resources Inc S 8/24/2014 $0.00f $16.35|N/A 15.28| 2.2
Ol Owens-lllinois Inc S 2/5/2014 $11.05| $30.99 280.45% 36.46| 2.2
GGP General Growth Properties Inc  |S 2/18/2014 $0.00| $24.14|N/A N/A 2.2
RF Regions Financial Corporation |S 1/24/2014 $12.78| $10.26 80.28% 31.09| 2.1
Interpublic Group of Companies
IPG Inc S 4/15/2014 $27.36( $19.73 72.11% 27.79| 2.1
Freeport-McMoRan Copper &
FCX Gold Inc. E 6/13/2014 $113.33| $36.39 32.11% 12.34| 2.1
Allegheny Technologies
ATI Incorporated S 11/21/2013 $0.00| $43.06|N/A 58.19( 2.1
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UNDERVALUED COMPANIES WITH A HIGH DIVIDEND YIELD

Latest Price as a
Investor| Valuation Recent | percent of | PEmg | Div.
Ticker Name with Link Type Date MG Value | Price Value Ratio | Yield
SLM SLM Corp E 7/18/2014 $58.98 $8.90 15.09% 5.82| 6.74%
HCP HCP, Inc. D 7/15/2014 $81.65( $42.52 52.08%| 20.06(5.13%
BGS B&G Foods, Inc. E 6/13/2014 $46.89| $29.46 62.83%| 24.15(4.62%
PBCT People's United Financial, Inc. |E 8/16/2014 $27.57| $14.99 54.37%| 20.82(4.40%
MAT Mattel, Inc. D 7/30/2014 $48.13| $34.66 72.01%| 15.68(4.39%
COH Coach, Inc. D 712/2014 $82.77| $37.18 44.92%| 11.62|3.63%
IP International Paper Company |E 7127/2014 $106.88| $47.81 44.73%| 17.20( 2.93%
OLN Olin Corporation D 6/25/2014 $36.70| $27.48 74.88%| 14.02|2.91%
F Ford Motor Company E 8/20/2014 $73.97| $17.19 23.24% 8.95(2.91%
DE Deere & Company D 6/15/2014( $299.04| $84.10 28.12%| 10.82( 2.85%
Eaton Corporation, PLC
ETN Ordinary Shares E 8/10/2014 $98.15( $70.00 71.32%| 18.04(2.80%
WFC Wells Fargo & Co D 7/26/2014( $131.54| $51.56 39.20%| 14.48(2.72%
HP Helmerich & Payne, Inc. E 7/27/2014( $160.95( $101.95 63.34%| 18.04(2.70%
JPM JPMorgan Chase & Co. D 8/23/2014| $134.84| $59.74 44.30%| 12.39(2.68%
INTC Intel Corporation D 8/18/2014 $58.13| $34.80 59.87%| 16.65(2.59%
FITB Fifth Third Bancorp E 6/17/2014 $61.24| $20.42 33.34% 12.84( 2.55%
AFL AFLAC Incorporated D 6/5/2014| $162.91| $61.04 37.47%| 10.24|2.42%
KLAC KLA-Tencor Corporation E 7/12/2014| $140.55| $75.97 54.05%| 20.81|2.37%
USB U.S. Bancorp E 712712014 $83.55| $42.41 50.76%| 15.04(2.31%
BLK BlackRock, Inc. D 7/23/2014| $608.17| $336.47 55.32%| 21.30(2.29%
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GLANCE AT THE DOw

At the time of writing, the Dow Jones Industrial Average (DJIA) was at 17,106.70. The ModernGraham

Valuation of the DJIA was 18,858.41. As a result, the DJIA was trading at 90.71% of its estimated value.

This figure is within the ModernGraham margin of safety, and therefore it appears the DJIA is presently
fairly valued. Here is a look at the individual components of the DJIA:

Latest Price as a

Investor |Valuation Recent |percent of |PEmg [Dividend
Ticker|Name with Link Type Date MG Value (Price |Value Ratio |Yield
AXP |American Express Company E 7/22/2014| $140.89| $89.15 63.28%| 19.25 1.17%
BA The Boeing Company E 8/17/2014| $191.37($128.60 67.20%| 20.54 2.27%
CAT |Caterpillar Inc. S 4/29/2014| $182.55|%$108.06 59.19%| 16.55 2.59%
CSCO (Cisco Systems, Inc. D 8/1/2014 $32.47| $24.81 76.41%| 15.04 3.06%
CVX |[Chevron Corporation D 5/26/2014| $195.92($128.25 65.46%| 11.48|N/A
DD E | Du Pont De Nemours And Co |E 8/6/2014 $52.01| $66.16 127.21%| 19.81 2.72%
DIS [The Walt Disney Company S 11/19/2013 $71.18| $90.02 126.47%| 29.91 0.96%
GE General Electric Company D 6/2/2014 $13.04| $26.01 199.46%| 17.82 3.38%
GS Goldman Sachs Group Inc S 11/6/2013 $23.03|$177.90 772.47%)| 12.87 1.24%
HD The Home Depot, Inc. S 11/6/2013 $68.76| $91.63 133.26%| 31.93 2.05%

International Business Machines

IBM |Corp. S 11/8/2013| $381.67|$192.99 50.56%| 14.13 2.28%
INTC |Intel Corporation D 8/18/2014 $58.13| $34.80 59.87%| 16.65 2.59%
JNJ |Johnson & Johnson E 8/25/2014 $51.62( $103.44 200.39%| 21.73 2.71%
JPM |JPMorgan Chase & Co. D 8/23/2014| $134.84| $59.74 44.30%| 12.39 2.68%
KO The Coca-Cola Company S 3/2/2014 $47.57| $41.60 87.45%| 21.22|N/A
MCD |McDonald's Corporation S 11/11/2013| $142.46| $94.11 66.06%| 18.06 3.44%
MMM |[3M Co E 7/20/2014| $117.34|$144.60 123.23%| 21.61 2.37%
MRK [Merck & Co., Inc. S 11/12/2013 $0.00| $60.20|N/A 29.08 2.92%
MSFT |Microsoft Corporation D 8/4/2014 $49.58| $45.01 90.78%| 18.30 2.49%
NKE [Nike Inc E 8/10/2014 $63.35| $79.48 125.46%| 30.57 1.21%
PFE |Pfizer Inc. D 6/8/2014 $33.89| $29.21 86.19%| 17.81 3.56%
PG The Procter & Gamble Company (S 2/11/2014 $44.92| $83.38 185.62%| 29.57 3.08%
T AT&T Inc. S 10/28/2013 $12.00| $34.50 287.50%| 18.35 5.33%
TRV [Travelers Companies Inc D 8/14/2014 $115.06| $94.20 81.87%| 12.44 2.34%
UNH |UnitedHealth Group Inc. D 8/15/2014| $132.40( $85.12 64.29%| 16.24 1.76%
UTX |United Technologies Corporation |[S 11/15/2013 $89.99| $109.68 121.88%| 19.41 2.15%
Y, Visa Inc E 8/16/2014| $249.40|$216.73 86.90%| 33.45 0.74%
vz Verizon Communications Inc. S 3/4/2014 $13.83| $49.25 356.11%| 27.51 4.30%
WMT |Wal-Mart Stores, Inc. S 11/19/2013 $101.49| $75.52 74.41%)| 15.87 2.54%
XOM |Exxon Mobil Corporation S 6/3/2014| $125.80| $99.64 79.21%| 12.64 2.77%
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DEFENSIVE INVESTOR PORTFOLIO

About Portfolio

This is a mock portfolio initiated on 12/23/13, and intended to track the investment performance of
utilizing the Defensive Investor strategy. The portfolio will only invest in the ten most undervalued
companies that pass the requirements for the Defensive Investor. When a company drops off of the list,
or is replaced by another company, the holding will be sold and a new holding will be initiated. In
addition, each month the portfolio will be rebalanced to hold 10% of the total value in each company.

Portfolio Performance

The beginning value of the portfolio was $100,000. The portfolio is now worth $108,165.05, a gain of
8.17%. The DJIA has risen 5.46% during the life of the portfolio, and the S&P 500 has risen 9.99% during
the life of the portfolio.

Transactions this month
e Received $73.50 in dividends from WFC
e Received $138.98 in dividends from HCP
e Received $63.00 in dividends from CF
e Received $62.53 in dividends from AFL
e Received $94.75 in dividends from CA
e Bought 7 shares of DE for $588.70 ($84.10/share)
e Bought 7 shares of AFL for $427.28 (561.04/share)
Sold 2 shares of JPM for $119.48 ($59.74/share), a gain of 3.97%
Sold 7 shares of BBBY for $449.40 (S64.20/share), a gain of 4.49%
Bought 9 shares of EMN for $733.41 ($81.49/share)
Sold 20 shares of COH for $743.60 ($37.18/share), a gain of 7.46%
e Bought 3 shares of CA for $84.93 (528.31/share)

Current Holdings

Average Cost |Cost Current [Market Pct of

Name Ticker|[Shares|Per Share Basis Price Value Portfolio |Gain/Loss
CF Industries Holdings |CF 42 $241.03]|$10,123.26| $258.82| $10,870.44 10.05% 7.38%
Deere & Company DE 129 $89.54|$11,550.66 $84.10 $10,848.90 10.03% -6.08%
AFLAC Incorporated AFL 176 $65.11|$11,459.36 $61.04| $10,743.04 9.93% -6.25%
JPMorgan Chase & Co. |JPM 181 $57.46|%$10,400.26 $59.74| $10,812.94 10.00% 3.97%
Bed Bath & Beyond BBBY 168 $61.44|%$10,321.92 $64.20| $10,785.60 9.97% 4.49%
Eastman Chemical EMN 132 $86.55|$11,424.60 $81.49| $10,756.68 9.94% -5.85%
Coach Inc. COH 291 $34.60|$10,068.60 $37.18| $10,819.38 10.00% 7.46%
Wells Fargo & Co WFC 210 $45.74| $9,605.40 $51.56] $10,827.60 10.01% 12.72%
CA, Inc. CA 382 $31.89|$12,181.98 $28.31| $10,814.42 10.00%| -11.23%
HCP Inc. HCP 255 $42.17|%$10,753.35 $42.52| $10,842.60 10.02% 0.83%
Cash $43.45 0.04%

Total $108,165.05 8.17%
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About Portfolio

ENTERPRISING INVESTOR PORTFOLIO

This is a mock portfolio initiated on 12/23/13, and intended to track the investment performance of

utilizing the Enterprising Investor strategy. The portfolio will only invest in the ten most undervalued

companies that pass the requirements for either the Defensive Investor or the Enterprising Investor.
When a company drops off of the list, or is replaced by another company, the holding will be sold and a

new holding will be initiated. In addition, each month the portfolio will be rebalanced to hold 10% of

the total value in each company.

Portfolio Performance
The beginning value of the portfolio was $100,000. The portfolio is now worth $111,645.02, a gain of

11.65%. The DJIA has gained 5.46% during the life of the portfolio, and the S&P 500 has risen 9.99%
during the life of the portfolio.

Transactions this month

e Received $78.13 in dividends from F

e Received $41.76 in dividends from DFS
e Received $40.80 in dividends from COF

Received $66.00 in dividends from CF
Sold 181 shares of BBBY for $11,620.20 ($64.20/share), a loss of 0.34%
Sold 192 shares of ALL for $11,877.12 ($61.86/share), a gain of 6.49%
Bought 204 shares of LNC for $11,169.00 ($54.75/share)
Bought 517 shares of DHI for $11,167.20 ($21.60/share)
Bought 24 shares of F for $412.56 ($17.19/share)
Bought 4 shares of DFS for $250.40 ($62.60/share)
Bought 8 shares of DE for $672.80 ($84.10/share)

e Sold 66 shares of SLM for $587.40 ($8.90/share), a gain of 5.45%
e Bought 19 shares of FCX for $691.41 (536.39/share)
e Sold 1 share of CF for $258.82 ($258.82/share), a gain of 7.38%
e Bought 9 shares of FITB for $183.78 ($20.42/share)

Current Holdings

Average

Cost Per |Cost Current |Market Pct of
Name Ticker [Shares|Share Basis Price Value Portfolio |[Gain/Loss
Ford Motor Company F 649 $15.50|$10,059.50 $17.19| $11,156.31 9.99% 10.90%
Discover Financial Services |DFS 178 $58.11%$10,343.58 $62.60| $11,142.80 9.98% 7.73%
Deere & Company DE 133 $89.60|$11,916.80 $84.10| $11,185.30 10.02% -6.14%
SLM Corporation SLM 1254 $8.44|%$10,583.76 $8.90| $11,160.60 10.00% 5.45%
Freeport-McMoRan FCX 307 $32.36| $9,934.52 $36.39| $11,171.73 10.01% 12.45%
CF Indusitries Holdings CF 43| $241.03|$10,364.29| $258.82| $11,129.26 9.97% 7.38%
Lincoln National Corporation |LNC 204 $54.75($11,169.00 $54.75| $11,169.00 10.00% 0.00%
Allstate Inc. DHI 517 $21.60|$11,167.20 $21.60| $11,167.20 10.00% 0.00%
Capital One Financial Corp. |COF 136 $72.82| $9,903.52 $81.80| $11,124.80 9.96% 12.33%
Fifth Third Bancorp FITB 547 $21.39|%$11,700.33 $20.42| $11,169.74 10.00% -4.53%
Cash $68.28 0.06%
Total $111,645.02 11.65%
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Thank you for reading this eBook. If you enjoyed it, please take a moment to leave a review.

Thanks!
Benjamin Clark

ABOUT MODERNGRAHAM
ModernGraham.com started with a simple discussion about Benjamin Graham’s The Intelligent
Investor and its continued relevance today. After the discussion, Benjamin Clark studied the
methods put forward by Graham and modified them slightly to meet the needs and conditions of
the current market. When it was determined that strictly following a modernized set of rules
based on Graham’s original investing strategies would lead to low risk and high return portfolios,
Benjamin Clark and Jonathon Ritchie decided to start a blog to discuss these findings with other
intelligent investors. The site was developed and officially launched in August of 2006.

ABOUT BENJAMIN CLARK
Benjamin graduated cum laude with his J.D. from DePaul University College of Law, and also
received a Certificate in Taxation. He passed the Illinois Bar Exam in July 2013 and is licensed
to practice law in Illinois. He also holds a Bachelor of Science in Finance (Honors) from DePaul
University College of Commerce. In addition to ModernGraham, his writing has been featured
on TheStreet.com and SeekingAlpha.com.

Find ModernGraham on Twitter: @ModernGraham
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